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REVIEW OF THE MONTH 


During recent weeks reserve bank holdings of 
United States Government securities purchased 
in the open market have re- 
mained unchanged at the level 
reached early in August. Be- 
tween June 15 and the end of September, how- 
ever, reserve funds of member banks have been 
continuously increased from additions to the 
country’s stock of monetary gold, amounting to 
$275,000,000, through releases from earmark 
and through imports. This has carried the 
total gold stock of the country to $4,200,000,000 
and the excess reserves of the Federal reserve 
banks to $1,200,000,000. Since July 20 there 
has also been a release of currency from hoard- 
ing estimated at $250,000,000. This estimate 
is based on the fact that the amount of money 
in circulation declined by over $130,000,000 at a 
time when it usually increases by more than 
$110,000,000. Reserve funds have been in- 
creased also by the issue of $100,000,000 of new 
national-bank notes under the provisions of the 
recent law extending the circulation privilege to 
certain additional United States Government 
bonds. The inflow of funds to the member 
banks from all these sources has enabled them 
to reduce their indebtedness to the reserve 
banks during recent weeks by $200,000,000 to 
the lowest level since September of last year and 
at the same time to increase their reserves in 
excess of legal requirements to approximately 
$400,000,000. This growth in member bank 
reserve balances from the middle of July to the 
end of September has been accompanied by an 
upturn in total loans and investments of mem- 
ber banks in leading cities amounting to $575,- 


Recent banking 
developments 





000,000, or 3 per cent. The increase has been 
in holdings of United States Government secur- 
ities by banks throughout the country, offset in 
part by a continued decline in loans by banks 
outside New York City. Increase in the total 
of member bank credit has been accompanied 
by a considerable growth of their demand and 
time deposits as well as of their Government 
deposits. 

An important factor in the recent credit 
situation has been the course of the demand 
for currency. The chart shows 
for the period from 1926 to 
date the amount of money in 
circulation, as officially defined, that is, money 


Decrease in 
hoarding 


Mittens of Dott 


MONEY IN CIRCULATION ADJUSTED FOR SEASONAL VARIATION 
inns Gos erty Fa) ae 


Figures 
>» 
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outside the United States Treasury and the 
reserve banks, with an adjustment for the 
estimated usual seasonal changes. From 1926 
to 1929 demand for currency tended down- 
ward, chiefly because of increased use of 
checks, economy in the use of cash by banks, 
and a return of American currency from abroad. 
The increase in the middle of 1929 was due to 
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a temporary growth in the demand for cur- 
rency at the time the change was made from 
large-size to small-size bills. In 1930 the 
decline in currency reflected reduction in pay 
rolls and in retail trade. From the autumn 
of 1930 to the middle of this year, during a 
period when the demand for currency for 
pay-roll purposes and for retail trade con- 


tinued to decline, there was a growth in money | Italy 


in circulation. This growth represented an 
increase chiefly in hoarding, though it was 
also affected to an indeterminable extent by 
an increase in the demand for cash in com- 
munities that were deprived of banking service 
owing to bank suspensions, and also by an 
increase in the use of cash in place of checks 
due to the imposition of service charges on 
small checking accounts at some banks and 
in recent months to the new tax on checks. 
The increase in hoarding has not been con- 
tinuous. There was an improvement in the 
early part of 1931 and again in the late autumn 
of that year after the National Credit Cor- 
poration was organized and bank suspensions 
became less numerous. A large return flow, 
amounting to about $250,000,000, began last 
February, when the Reconstruction Finance 
Corporation was established. But last summer 
the heavy loss of gold and the banking disturb- 
ances in Chicago and elsewhere once more led 
to increased hoarding, which reached a maxi- 
mum in the third week in July. Since July 20 
there has been a decrease in money in circula- 
tion, when allowance is made for the usual 
seasonal movement, amounting to approxi- 
mately $250,000,000 for the 10-week period. 


Changes in the central gold reserves of the 
principal European countries have been rela- 
tively small since June. The 
principal changes during the 
past month occurred in the cen- 
tral holdings of France, which increased by 
$16,000,000, and those of Belgium, which de- 
clined by $5,000,000. 


Gold reserves 
in Europe 
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The Bank of England in the four weeks end- 
ing September 21 added £693,000 ($3,373,000) 
of gold to its reserves, which 
now amount to £139,421,000 
($678,506,000) as compared 
with £133,628,000 ($650,314,000) at the time 
England suspended the gold standard about a 
year ago. 


Bank of 
England 


BaNK OF ENGLAND 


[In thousands of pounds sterling] 





Change from— 





Sept. 21, 
1932 Sept. 23 
1931 


Aug. 24, 





+5, 793 
—1, 573 
+33, 527 
—30, 089 
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139, 421 
Discounts and advances 12, 006 


Government securities 332, 548 
28, 165 
82, 586 

Public deposits. 23, 915 


Other deposits. 32, 901 
Notes in circulation , 














On September 10 the British Government 
announced the repayment of 2,500,000,000 
francs ($100,000,000) of British Treasury bills 
issued to the French public in September of 
last year. The transaction was handled largely 
through the “exchange equalization account” 
maintained by the Government for the purpose 
of dealing in gold and foreign currencies, but to 
some extent it was reflected in the Bank of 
England statement; for although the gold stock 
of the bank was not affected, the volume of for- 
eign exchange held by the bank declined. 
During the month “other securities,” in which 
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the bank’s holdings of foreign exchange are 
reported, were reduced by £13,737,000, while 
Government securities held by the bank 
increased by a corresponding amount. 

With a return of currency from circulation, 
which is usual at this season, bankers’ balances 
increased somewhat and short-term money 
rates on the open market continued easy. 

The Bank of France in the five weeks ending 
September 23 acquired 420,000,000 francs 
Bank of ($16,464,000) of gold and lost 
France 404,000,000 francs of foreign 
exchange. ‘Other deposits,” which include 
balances of the French commerical banks, were 
increased somewhat during the period by 
additional borrowing at the bank and by the 
transfer of funds from Government account. 


BANK OF FRANCE 


{In millions of francs] 





Change from— 





Sept. 23, 
1932 





82, 622 
Foreign exchange 4, 993 
Domestic discounts and advances 6, 375 
Government deposits 3, 668 
Other deposits 23, 613 
Notes in circulation 80, 200 














The French Government announced on 
September 18 that about 85,000,000,000 francs 
of 5, 6, and 7 per cent Government bonds out- 
standing, with the exception of that portion 
for which applications for cash redemption 
would be received during the week ending 
September 24, would be converted to a 4% per 
cent basis this coming November 1. Applica- 
tions for cash redemption, to be made at par, 
approximated 4,000,000,000 francs, but net 
payments by the Government will be required 
for only about one-half of this amount since 
new orders were placed for 2,000,000,000 francs 
of the 4% per cent bonds. The conversion will 
reduce the amount of interest to be paid on 
the public debt in the coming year by about 
1,300,000,000 francs. 

Total gold and foreign-exchange reserves of 
Reichsbank the Reichsbank, which began to 

increase toward the close of 
last July, continued to increase during the 
month ending September 23, the growth 





amounting to 16,000,000 reichsmarks ($3,811,- 
000). Reichsbank notes returning from circu- 
lation were utilized by the market in retiring 
discounts and advances. Usually these loans 


to the market fluctuate largely in response to 
changes in the demand for currency, and since 


REICHSBANK 


{In millions of reichsmarks] 





Change from— 





Sept. 23, 
1932 Aug. 23, | Sept. 23, 
1932 1931 





—592 
Foreign-exchange reserves —152 
Discounts and advances 3 —352 
Deposits +18 
Notes in circulation —669 

















the beginning of the year they have steadily 
declined along with the volume of Reichsbank 
notes in circulation. 

The bank reduced its rate of discount from 
5 to 4 per cent on September 22, after the Bank 
for International Settlements had consented 
to an amendment of the provision in the 
Reichsbank’s statutes requiring the bank to 
maintain a discount rate of not less than 5 per 
cent when its gold and foreign-exchange 
reserves were below 40 per cent of the amount 
of notes in circulation. For the past year 
Reichsbank reserves have been below 40 per 
cent of the note circulation and are now at 
about 26 per cent. 


Resignation of Comptroller of the Currency 


Mr. J. W. Pole, who has been Comptroller of 
the Currency since November 20, 1928, and ex 
officio member of the Federal Reserve Board 
for that period, resigned effective at the close 
of September 20. 


Changes in Foreign Central Bank Discount Rates 


The following changes in discount rates dur- 
ing the month ended October 1 have been re- 
ported by central banks in foreign countries: 


Bank of the Republic of Columbia—September 19, 
from 6 to 5 per cent. 

National Bank of Czechoslovakia—September 26, 
from 5 to 4% per cent. 

German Reichsbank—September 22, from 5 to 4 per 
cent. 
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GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS, 1913-1932 


Total gold holdings of the central banks and 
governments of leading countries increased 
during the third quarter of the current year, 
after some reduction in the second quarter, 
and at the end of September were at a new 
high level. The increase during the quarter, 
according to preliminary figures, amounted to 
about $350,000,000, reflecting in part new 
gold production, in part the return of gold 


BILLIONS OF DOLLARS 





these institutions during the quarter from. 
private or undisclosed holdings elsewhere, in- 
cluding the holdings of commercial banks. This 
release of gold in occidental countries during 
the third quarter is in contrast with develop- 
ments in the second quarter, when an amount 
of gold estimated at about $300,000,000 went 
into private or undisclosed holdings in these 
countries, about half of it from new pro- 
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from private holdings in European countries, 
and in part a continued flow from private 
holdings in India. The estimated amount of 
new gold produced during the quarter was 
$120,000,000, indicating that gold coming from 
other sources since the end of June has been 
about $230,000,000, of which about $40,000,000 
is accounted for by the movement of gold from 
private holdings in India to the bullion market 
and thence into the holdings of the central 
institutions. The other $190,000,000 indicates 
the approximate amount of gold gained by 





duction and Indian hoards and the other 
half from central reserves. The growth of 
private holdings in the second quarter, partly 
at the expense of central reserves, came at a 
time of renewed financial disturbance, when 
gold was being withdrawn in large volume 
from the United States by European holders of 
short-term funds in the American market. In 
the third quarter, however, which was char- 
acterized by improvement in international 
financial conditions and a renewed movement 
of gold to the United States, the holdings of 
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gold recently built up in private hands in 
western countries have again begun to find their 
way into the reserves of the central institutions. 

Central gold holdings, 1913—1932.— While the 
growth of central holdings during recent months 
has been exceptionally large, these holdings have 
been growing at a rapid rate for a considerable 
number of years. This fact is brought out by 
the chart, which shows the course of total gold 
holdings of central banks and governments 
from 1913, just before the outbreak of the war, 
to the end of September, 1932. The chart is 
on an annual basis through 1927, and on a 
monthly basis since June, 1928, when the com- 
pilation of satisfactory monthly figures was 
made possible by the current publication of the 
total gold holdings of the Bank of France. The 
central gold holdings of aJl countries combined 
have been increasing throughout the period— 
except in 1918-1919 and for a few months in 
1931 and 1932—and in almost every year since 
1919 the increase has been substantial. For 
the whole period from December, 1913, to Sep- 
tember, 1932, the increase has approximated 
$6,800,000,000, or 140 per cent, and for the 
period since the end of 1919 it has approximated 
$4,880,000,000, or 72 per cent. 

An important factor of growth in central gold 
reserves prior to 1919, and to a smaller extent 
since that time, has been the movement from 
time to time into central reserves of gold that 
was in circulation before the war, including gold 
held by commercial banks. More persistent 
factors, operating with substantial continuity 
in one direction or the other, have been the 
course of gold production, changes in the amount 
of gold consumed in industry and the arts, and 
the movement of gold into and out of the 
private holdings of the people of India. 

Gold production.— World production of gold, 
the principal factor of growth in central gold 
reserves, has been increasing since 1922, and 
the increase since 1929 has been at an accel- 
erated rate. The accompanying chart shows 
for the period since 1910 the course of gold 
production in the world as a whole and separ- 
ately in the three largest contributing countries. 
In the period 1910-1915 the amount of gold 
produced averaged more than $450,000,000 per 
year, but substantial declines in output occurred 
thereafter until 1922 when $320,000,000 of gold 
was mined, $150,000,000 less than in the record 
year 1915. In1923 and 1924, however, produc- 
tion increased rapidly, and further increases in 
1925 and 1926 brought the volume of production 
to $400,000,000, where it remained during the 

eriod 1927-1929. Since that time production 
as again been increasing rapidly, to about 
141584—-32——2 





$420,000,000 in 1930 and $440,000,000 in 1931. 
Figures available for the first seven months of 
1932 indicate for the year as a whole a produc- 
tion of not less than $460,000,000. 

The chart also brings out the fact that the 
growth in world production of gold since 1922 
has been due in general to increasing output in 
South Africa pe Canada, while production in 
the United States has shown little change from 
year to year. The increase since 1929, how- 
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ever, has reflected a slight increase in production 
in the United States as well as pronounced 
increases in Canada and South Africa. 
Declining costs of gold production during 
recent years, especially since the onset of the 
depression, have been an important element in 
the growth in output. Reductions in operating 
costs have resulted from improvements from 
year to year in mining and metallurgical 
technique, which have rendered profitable the 
expansion of operations in mines already pro- 
ducing and also the reopening of some aban- 
doned properties. Many of the improvements 
have increased the capacity of mines and, 
in South Africa especially, the progressive 
abundance of cheap labor has made it possible 
to utilize this capacity to a constantly increas- 
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ing extent. The growth of production in 
Canada, although stimulated greatly by lower 
costs, has been due largely to the discovery of 
new deposits. Gold mining in Canada has 
also been rendered more profitable since 
September, 1931, by the increase in the Cana- 
dian price of gold which has accompanied the 
decline of the Canadian dollar in relation to 
gold currencies. During this period, further- 
more, gold mining in South Africa, on account 
of the close connection of the industry with the 
British market, has been under a similar in- 
fluence arising from the depreciation of the 
English pound. 

Industrial consumption of gold.—The in- 
creased output of gold from the mines during 
recent years has been accompanied by a de- 
crease, especially in the last two or three years, 
in the amount of new gold absorbed in industry 
and the arts and thus rendered unavailable for 
monetary purposes. There have been times 
within the last 20 years when the net industrial 
consumption of gold, according to accepted 
estimates, has exceeded $100,000,000 per year, 
but it has remained below that figure since 1921 
and averaged about $70,000,000 to $80,000,000 
during the period 1924-1929. In 1930 the net 
industrial consumption decreased to about 
$50,000,000, and in 1931 it was certainly much 
less than this when allowance is made for the 
increased amount of old gold that was sold to 
dealers in bullion in Great Britain, Australia, 
and elsewhere, after the departure of a number 
of countries from the gold standard gave rise 
to a premium on gold in their local currencies. 

India.—India, which is usually an importer 
of gold on a considerable scale, has been export- 
ing gold since the middle of 1931, all of which 
has come from the private holdings of the 
people of India. Comparison of the exports 
with domestic gold production and changes in 
the amount of gold held in government reserves 
in India indicates that the people of India have 
been releasing gold from their private holdings 
since February, 1931, and that from that time 
to the end of August, 1932, the total amount 
so released has approximated $250,000,000. 
For several months before that time, private 
holdings had been showing little increase. 
Addition to the world’s stock of monetary gold 
from the private hoards of the Indian people 
has been contrary to previous experience and 
to the general view that when gold goes to 
India it is permanently lost to the gold reserves 
of the commercial world. 

Changes since 1914 in private gold holdings 
in India are shown on the chart, which is based 





——=: 


on annual figures through 1929 and on monthly 
figures thereafter. It brings out the fact that 
the recent decline in these holdings is in sharp 
contrast with developments in preceding years, 
Prior to 1931 gold was released from private 
holdings only in 1919 and 1921, and then in 
much smaller volume than in 1931 and 1932. 


CHANGES SINCE 1913 IN 
PRIVATE GOLD HOLDINGS IN INDIA 
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The recent release of gold by the Indian 
people reflected at first the use of their savings 
under the stress of severe depression, and for 
some months the gold released from private 
holdings was taken into government reserves 
in India. But in September, 1931, when India 
followed England in the suspension of the gold 
standard, it became profitable to dispose of the 
gold on the London bullion market, where a 
premium could be obtained equivalent to the 
discount of the rupee in relation to gold cur- 
rencies. This premium, amounting at times 
since then to as much as 30 per cent, not only 
led to exportation of the metal from India but 
greatly intensified the release from private 
holdings. 

This survey of the gold reserves of the world 
indicates that during the period of depression 
economic forces have been at work to increase 
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the supply of monetary gold more rapidly than 
at many other times. Increased production, 
due in part to improved technique, but also to 
reduced costs of materials and to the increase 
in the price of gold in terms of depreciated 
currencies, has carried the annual output close 
to the highest figures on record reached in the 
years immediately prior to the war. Releases 


of gold from Indian hoards and recently also 
from private holdings in western countries 








have also increased the supply of gold available 
for reserves, while industrial consumption has 
fallen to a low figure. As a consequence there 
has been since 1929 a somewhat accelerated 
increase in central gold holdings, retarded tem- 
porarily by withdrawals during the periods 
of financial disturbance in 1931 and in 1932, 
but resumed at a more rapid rate since the 
restoration of confidence in the middle of last 
summer. 
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OPERATIONS OF THE RECONSTRUCTION FINANCE CORPORATION 


The Reconstruction Finance Corporation 
made public under date of October 4, 1932, a 
statement covering operations of the corpora- 
tion through August 31, under the Reconstruc- 
tion Finance Corporation act, and through 
September 30, under the emergency relief and 
construction act. The text of the statement, 
together with a table showing by months the 
number of applications from each class of 
borrower, is given herewith: ! 


RECONSTRUCTION FINANCE CORPORATION, 
Washington, October 4, 1932. 


Statistics made public to-day by the Recon- 
struction Finance Corporation show that from 
February 2, the date it began operations, up to 
the close of business on August 31, the Federal 
Government had loaned through it the sum of 
$1,182,734,958.02 in actual cash to aid agricul- 
ture, commerce, and industry to recover from 
the depression. 

Sixty-four million two hundred and one 
thousand nine hundred and eighty-nine dollars 
and fifty cents of this was loaned through the 
Secretary of Agriculture to 507,632 farmers for 
crop-production purposes from funds supplied 
to him by the corporation. 

One billion one hundred and eighteen million 
five hundred and thirty-two thousand nine 
hundred and sixty-eight dollars and fifty-two 
cents was loaned directly by the coporation to 
5,599 borrowers. These borrowers included 
4,324 banks and trust companies that were 
open and doing business at the time the loans 
were made, 391 receivers of banks that were 
closed at the time loans were made, 643 building 
and loan associations, 79 insurance companies, 
68 mortgage loan companies, 10 agricultural 
credit corporations, 17 livestock credit corpo- 
rations, 9 Federal land banks, 6 joint-stock 
land banks, 3 credit unions and 49 railroads. 

One hundred and fifty million eight hundred 
and ninety thousand eight hundred and ninety- 
seven dollars and five cents had been repaid. 

In addition to these loans the corporation 
had made available, up to the close of business 
on September 30, the sum of $35,455,171.22 to 
States and political subdivisions of States for 
the relief of destitution and distress. 

The statistics also show that in addition to 
the amount of actual cash paid out to borrowers 





1 The statement contains, in addition, the following tables: Number 
and aggregate amount of loans made in each State under sec. 2 of the 
Reconstruction Finance Corporation act; distribution by States of 
loans authorized under sec. 5 of the Reconstruction Finance Corporation 
act, to borrowers other than railroads; tables showing amounts made 
available to each of the States and pelitical subdivisions of States under 
Title I of the emergency act, sec. 7, subsecs. (c) and (e). 





the corporation had authorized loans of 
$226,101,268.79, the proceeds of which had not 
been paid over to borrowers. 

Thirty-five million five hundred and sixty- 
four thousand four hundred and twelve dollars 
and eighty-four cents of this amount had been 
canceled by the borrowers; that is, they had 
notified the corporation that they would not 
call for the money. 

One hundred and ninety million five hundred 
and thirty-six thousand eight hundred and 
fifty-five dollars and ninety-five cents had not 
been called for by the borrowers but remained 
subject to call by them. 

The statistics further show that there has 
been a steady decline in applications for loans 
from banks since April. In that month 1,269 
applications were received, and in August only 
899. 

It is also shown that loans have been author- 
ized to 4,715 separate banks (including re- 
ceivers of closed banks) and that these institu- 
tions were located, on the basis of population, 
as follows: 

3,291, or 69.9 per cent, were in towns of less 
than 5,000 population. 

754, or 15.9 per cent were in cities of 5,000 to 
25,000 population. 

332, or 7.1 per cent, were in cities of 25,000 to 
100,000 population. 

157, or 3.3 per cent, were in cities of 100,000 to 
500,000 population. 

87, or 1.9 per cent, were in cities of 500,000 to 
1,000,000 population. 

94, or 1.9 per cent, were in cities of more than 
1,000,000 population. 

The statistics also contain tables showing the 
number of farmers in each State to whom loans 
were made, together with the aggregate amount 
of money so loaned in each State and the num- 
ber of loans made directly by the corporation 
to borrowing institutions in each State, and 
the amount of money made available to each 
State for the relief of destitution and distress. 


STATEMENT OF OPERATIONS OF THE RECONSTRUC- 
TION FINANCE CORPORATION FROM FEBRUARY 2, 
1932 (THE DATE OF ORGANIZATION), TO THE CLOSE OF 
BUSINESS ON AUGUST 31, 1932 


OPERATIONS UNDER RECONSTRUCTION 
CORPORATION ACT 


FINANCE 


Section 2 of this act authorized the corpora- 
tion to advance up to $200,000,000 to the Secre- 
tary of Agriculture to be used by him to make 
loans to farmers in localities where emergencies 
existed making it impossible for them to obtain 
loans for crop production during the year 1932. 
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The corporation has, upon request of the 
Secretary of Agriculture, made the sum of 
$107,500,000 available to him, $75,000,000 of 
which has been paid over to him. The Secre- 
tary had, on August 31, disbursed $64,201,- 
989.50 of that amount in 507,632 separate 
loans. Loans were made in every State except 
Rhode Island. The average loan was $126.47. 

These loans were made for crop-production 
purposes, which includes, besides the purchase 
of seed and fertilizer, such uses as repairing 
implements, purchase of gasoline for tractors, 
and other expenses incident to planting of crops. 

The balance of the $200,000,000 fund placed 
at the disposal of the Secretary of Agriculture 
and not used by him is available to the Recon- 
struction Finance Corporation, under section 
201 (e) of the emergency relief and construc- 
tion act, to purchase the stock of the Regional 
Agricultural Credit Corporations which the 
Reconstruction Corporation is authorized by 
that section to create in any of the 12 land-bank 
districts. These regional credit corporations 
are required to be furnished with a minimum 
capital of $3,000,000 each. 

Under section 5 of the Reconstruction 
Finance Corporation act 7,488 loans, aggre- 
grating $1,344,634,237.31, were authorized to 
5,599 borrowers from February 2 to August 31, 
1932. These loans were to the following classes 
of borrowers: 


5,991 loans aggregating $784,214,459.43 were 
authorized to 4,324 banks and trust com- 
panies. 

393 loans aggregating $39,290,150 were author- 
ized to 391 receivers and liquidators of closed 
banks. 

680 loans aggregating $80,343,033.43 were 
authorized to 643 building and loan associ- 
ations. 

94 loans aggregating $71,822,700 were author- 
ized to 79 insurance companies. 

73 loans aggregating $82,886,000 were author- 
ized to 68 mortgage loan companies. 

68 loans aggregating $1,361,245.59 were au- 
thorized to 10 agricultural credit corporations. 

98 loans aggregating $10,763,256.86 were author- 
ized to 17 livestock credit corporations. 

9 loans aggregating $29,000,000 were authorized 
to 9 Federal land banks. 

8 loans aggregating $1,475,000 were authorized 
to 6 joint stock land banks. 

3 loans aggregating $405,000 were authorized to 
3 credit unions. 

63 loans aggregating $227,107,147 were author- 
ized to 43 railroads. 

8 loans aggregating $15,966,245 were authorized 
to receivers of 6 railroads. 





The 6,384 separate loans to banks listed in 
the first column of the tabulation [tabulation 
omitted] and aggregating $823 ,504,609.43 were 
made to 4,715 institutions (including receivers 
of closed banks). These banks were located, 
on the basis of population, as follows: 


3,291, or 69.9 per cent, were in towns of less than 
5,000 population. 

754, or 15.9 per cent, were in cities of 5,000 to 
25,000 population. 

332, or 7.1 per cent, were in cities of 25,000 to 
100,000 population. 

157, or 3.3 per cent, were in cities of 100,000 to 
500,000 population. 

87, or 1.9 per cent, were in cities of 500,000 to 
1,000,000 population. 

94, or 1.9 per cent, were in cities of more than 
1,000,000 population. 


As stated [see above], the corporation author- 
ized loans under section 5 of the reconstruction 
finance act aggregating $1,344,634,237.31 up to 
and including August 31. 

Thirty-five million five hundred and sixty- 
four thousand four hundred and twelve dollars 
and eighty-four cents of this had, as of that date, 
been canceled by the borrowers; that is, they 
had notified the corporation that they would 
not call for the money. 

One hundred and ninety million five hundred 
and thirty-six thousand eight hundred and 
fifty-five dollars and ninety-five cents had not 
been drawn by the borrowers but remains at 
their disposal. 

One billion one hundred and eighteen million 
five hundred and thirty-two thousand nine 
hundred and sixty-eight dollars and fifty-two 
cents had been paid over to the borrowers. 

One hundred and fifty million eight hundred 
and ninety thousand eight hundred and ninety- 
— dollars and five cents had been repaid by 
them. 

Nine hundred and sixty-seven million six 
hundred and forty-two thousand and seventy- 
one dollars and forty-seven cents was outstand- 
ing in the hands of borrowers. 

Under section 2 of the Reconstruction Fi- 
nance Corporation act $64,201,989.50 was 
loaned by the Secretary of Agriculture to 
507,632 farmers. 

Under section 5 of the act the Reconstruction 
Corporation has paid out $1,118,532,968.52 to 
5,599 separate borrowing institutions. 

Total disbursements under both sections 
were $1,182,734,958.02. 
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Up to August 31 the corporation had received 7,951 applications for loans under section 5 
of the reconstruction finance act, classified by months and among the applicants as follows: 





April March |February| Total 





Banks and trust companies (including receivers) 

Building and loan associations 

ok occa cwhabns pass ausunnahcokimemibe 
Mortgage loan companies 

Credit unions 


Agricultural credit corporations 
Livestock credit corporations 
Railroads (including receivers) 


1, 269 
1 


1, 009 
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1, 321 
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1, 527 1,176 





The corporation also is authorized to make 
loans to the intermediate credit banks. Al- 
though no applications for loans are shown 
from them, the corporation has agreed, at vari- 
ous times, to purchase a total of $68,025,000 of 
the debentures of these banks if the same could 
not be sold in the investment market. AL of 
them were sold in the market, and it was un- 
necessary for the corporation to purchase any. 

OPERATIONS UNDER THE EMERGENCY RELIEF AND 

CONSTRUCTION ACT 

The foregoing statistics cover the corpora- 
tion’s operations under the Reconstruction Fi- 
nance Corporation act up to and including 
August 31, but the corporation’s operations 
under the emergency relief and construction act 
having been made public as they occurred, the 
following statistics are complete up to Sep- 
tember 30. 

Under Title I of the emergency act the cor- 
poration is authorized to make funds available 
to the States and Territories to the extent of 
$300,000,000 to be used in furnishing relief and 
work relief to needy and distressed people. Up 
to the close of business on September 30, 
$35,455,171.22 had been made available to 25 
States and 1 Territory; $30,533,586.22 of this 
amount was made available under subsection 
(c) of section 1 of Title I, which provides for 
reimbursement to the Federal Government by 
deductions from future Federal authorizations 
to States to aid in construction of roads, and 
$4,921,585 under subsection (e) of section 1 to 
political subdivision of States. Advances made 
to political subdivisions are to be reimbursed to 
the Federal Government by them and are not 
deductible from Federal road funds. 

Under section 201 (a) of the emergency act, 
the corporation has engaged in the following 
operations to aid in financing self-liquidating 
construction projects which will create em- 
ployment: 





Metropolitan water district of southern Cali- 


fornia.—The corporation has agreed to bid for 


$40,000,000 of the bonds of the water district 
and to buy that amount, if satisfactory bids 
are not received from private sources. This 
action assures commencement of work on this 
project in the near future. Plans for the 
project had been completed by the engineers 
for the district, and all that remained to be 
done before starting construction was to ob- 
tain financing. 

Public belt bridge of New Orleans.—The cor- 
poration has agreed to bid for the bonds of 
the State of Louisiana and the public belt 
railroad commission of the city of New Or- 
leans in the estimated amount of $13,000,000 
necessary to build this bridge. Plans for it 
have been completed, bids for the work have 
been received, and with the assurance of 
financing, work may be started in the imme- 
diate future. 

City of Madison, S. Dak.—The corporation 
has agreed to purchase $105,000 of the revenue 
bonds of Madison to finance construction of 
an addition to its municipally-owned light and 
power plant. 

Advisory engineers are to be appointed to aid 
applicants for funds to finance construction of 
small projects in preparing their applications. 
This service will be rendered by eminent con- 
sulting engineers without cost to the applicants. 
It is the desire of the corporation to finance in 
the near future a considerable number of small 
projects in all sections of the country, so that 
employment may be created generally. 

The projects which have i been acted 
on will create employment for thousands of 
men on the construction sites and in mills, 
shops, quarries, mines, and other lines of in- 
dustry, and will provide traffic for railroads. 
The applications for loans on several other 
projects will soon be in shape for action. 
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It is the expectation of the corporation that 
a number of loans to finance projects to provide 
low-cost housing will be applied for in the near 
future under paragraph 2 of section 201 (a) 
of the emergency relief and construction act. 
That section provides that such loans may be 
made only to corporations organized solely for 
the purpose of providing such housing and 
which are regulated by State or municipal law 
as to rents, charges, capital structure, rate of 
return, and areas and methods of operation. 

At the present time such regulatory laws are 
in force only in New York State, but it is 
anticipated that such legislation will be en- 
acted before long in some other States. 

The outlook is that applications are to be 
made for a number of loans in New York in 
the immediate future to finance large building 
projects of this kind, and which will furnish 
much employment. 

Section 201 (e) of the emergency act author- 
ized the corporation to create regional agricul- 
tural credit corporations in the 12 Federal land- 
bank districts. Such corporations have been 
created in 10 of the districts. The location of 
the main office for each district has been estab- 
lished, and also the location of 18 branch offices. 

These regional credit corporations are au- 
thorized to make loans to farmers and stock- 
men, the proceeds to be used for an agricultural 
purpose (including crop production), or for the 
raising, breeding, fattening, or marketing of 


7 





livestock. The law requires the corporation 
to furnish each.of them with a capital of not 
less than $3,000,000 and provides that the un- 
expended balance of the $200,000,000 allocated 
to the Secretary of Agriculture in the original 
Reconstruction Finance Corporation act may 
be used to purchase the stock. Approximately 
$125,000,000 is available for this purpose. 

The law provides that these corporations 
shall be managed by officers and agents ap- 
pointed by the Reconstruction Corporation. 
The chief officers of 8 of the main offices and 
11 of the branch offices have been appointed. 
Application forms for the use of those desiring 
to secure loans have been supplied to these 
offices, and in a short time funds will be avail- 
able to borrowers. 

Under section 201 (d) of the emergency act 
the corporation is authorized to make loans to 
bona fide institutions, organized under the laws 
of any State or of the United States and having 
resources adequate for their undertakings, to 
enable them to finance the carrying and 
orderly marketing of agricultural commodities 
and livestock produced in the United States. 
The corporation has authorized two loans under 
this section—one of $35,000,000 to the Ameri- 
can Cotton Cooperative Association, and one 
of $15,000,000 to the Cotton Stabilization 
Corporation. Security for these advances is to 
be cotton held by these corporations at the rate 
of $25 per bale. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Compiled September 22 and released for publication September 24] 


Volume of industrial production increased 
from July to August by considerably more than 
the usual seasonal amount, reflecting chiefly ex- 
pansion in activity at textile mills. Wholesale 
prices advanced during August, and the general 
level prevailing in the first three weeks of Sep- 
tember was somewhat higher than in other recent 
months. There was a further growth in the coun- 
try’s stock of monetary gold and a nonseasonal 
return flow of currency to the reserve banks. 

Production and employment.—Industrial out- 
put increased substantially in August, and the 
board’s seasonally adjusted index showed an 
advance from 58 to 60 per cent of the 1923-1925 
average. Activity at cotton, woolen, silk, and 
rayon mills increased from the low level of other 
recent months by considerably more than the 
usual seasonal amount, and there was also a 
substantial increase in activity at shoe factories. 
Output of automobiles, however, declined 
further, and production in the steel and lumber 
industries showed none of the usual seasonal 
increase in August. During the first three 
weeks of September there was a slight advance 
in steel output. 


Employment at factories increased slightly 


more than is usual at this season. There were 
large additions to working forces in thetextile, 
clothing, and leather industries, while in the 
automobile, tire, and machinery industries and 
at car-building shops the number employed 
decreased further. Aggregate wage payments 
increased less than seasonally. 

Building contracts awarded up to September 
15, as reported by the F. W. Dodge Corpora- 
tion, indicate that for the third quarter the 
total value of contracts will be about the same 
as for the second quarter, whereas usually 
awards for the third quarter are smaller. Cur- 
rently, contracts for public works are a consid- 
erably larger part of the total than they were 
at the beginning of the year, and residential 
contracts are a smaller part. 

Department of Agriculture crop estimates 
based on September 1 conditions indicate little 
change in prospects during August. Indicated 
crops of wheat and tobacco are considerably 
smaller than in other recent years, while the 
corn crop is the largest since 1925. The cotton 
crop is estimated at 11,300,000, a decrease of 
about 6,000,000 bales from the large crop of a 
year ago. 





Distribution Volume of merchandise and 
other freight handled by the railroads increased 
seasonally during August, while during the cor- 
responding period a year ago no increase was 
reported. ecidmabames sales of merchan- 
dise increased from July to August by some- 
what less than the usual seasonal amount. 

Wholesale prices.—Wholesale commodity 
prices advanced from 64.5 per cent of the 1926 
average in July to 65.2 per cent in August, 
according to the monthly index of the Bureau 
of Labor Statistics. During August prices of 
many leading commodities, including textile 
raw materials and finished products, wheat, 
hides, nonferrous metals, sugar, rubber, and 
coffee, increased substantially. In the first 
half of September there were declines in the 
prices of many of these commodities, while 
prices of wool and woolen goods, cattle, and 
hides advanced. 

Bank credit.—During recent weeks further 
growth in monetary gold stock, a return flow 
of currency from hoards, and new issues of 
national bank notes have resulted in additions 
to the reserve funds of member banks. These 
banks have employed a part of the funds in 
further reducing their borrowings at the reserve 
banks, and have accumulated a part as reserve 
balances, which at the present time are more 
than $300,000,000 in excess of required re- 
serves. Reserve bank holdings of United States 
Government securities and of acceptances 
remained practically unchanged during the 
four weeks ending September 14, while the 
total of reserve bank credit declined by $43,- 
000,000 through the reduction of discounts for 
member banks. 

Loans and investments of reporting member 
banks in leading cities showed little change be- 
tween the middle of August and the middle of 
September. A further decline of more than 
$150,000,000 in loans by banks outside New 
York City during the past four weeks was offset 
in large part by continued increase in invest- 
ment holdings, chiefly at member banks in New 
York City. There was a considerable growth 
in deposits of reporting member banks, reflect- 
ing in part larger balances held by city banks 
for the account of other banks. 

Money rates in the open market remained 
unchanged at low levels during August and the 
first half of September. 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 


[In millions of dollars] 
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End of month series Wednesday series 








.| May|June| July} Aug. .| Aug. | Sept. | Sept. | Sept. 
31 30 31 31 30 24 31 7 14 21 








Bills discounted 490 538 433) 332 433} 420 


36 43 34 33 34 34 

United States Government se- 
curities 1,841) 1,852) 1,854 1, 852, 1, 851 
Other reserve bank credit 19 17 12 14 12 14 


Total reserve bank credit 1, 850} 2, 096 2, 439] 2,331) 2, 233|| Total reserve bank credit 2, 331) 2, 319) 
Monetary gold stock 3,974] 4, 088/»4,191|} Monetary gold stock 4, 064} 4,087] 4, 105 
Treasury currency adjusted 1, 758} 1,800)? 1,841|| Treasury currency adjusted 1, 801} 1, 819) 1, 813 
692 
146 


Money in cireulation............| 5, 464] 5, 480) 5, 726) 5, » §,653|| Money in circulation 5 5, 692) 5, 725 5, 642 
Member bank reserve balances--. 2,052) 2 2, 225|| Member bank reserve balances... 2, 146} 2, 142 2, 211 
Nonmember deposits, etc 42 49 36 36|| Unexpended capital funds, non- 

Unexpended capital funds 345) 351 member bank deposits, etc... -- 381} 377 385 









































» Preliminary. 
Back figures.—See Annual Report for 1931 (Tables 1-5). 
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RESOURCES AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL 


RESERVE NOTE STATEMENT | 


{In thousands of dollars} 





Sept. 30, 1932 


Aug. 31, 1932 


Sept. 30, 1931 





RESOURCES 
Gold with Federal reserve agents 
Gold redemption fund with United States Treasury 


Gold held exclusively against Federal reserve notes 
Gold settlement fund with Federal Reserve Board 
Gold and gold certificates held by banks 


Total gold reserves 
Reserves other than gold 


I eiceiccancasenadsaneasensas nikita Raed binn disse diuccsabeumddanenamiseeiaies 
Nonreserve cash 


Bills discounted: 
For member banks 
For intermediate credit banks. 
For nonmember banks, etc 


Total bills discounted 


Bills bought: 
Payable in dollars— 
Bought outright 
Under resale agreement 
Payable in foreign currencies 


Total bills bought 


United States Government securities: 
Bought outright 
Under resale agreement 


Total United States Government securities 


Other reserve bank credit: 
Federal intermediate credit bank debentures 
Federal land bank bonds 
Municipal warrants 
Foreign loans on gold 
Due from foreign banks 
Reserve bank float (uncollected items in excess of deferred availability items) 


Total reserve bank credit outstanding 


Federal reserve notes of other reserve banks 
Uncollected items not included in float 
is abe ities nein cocoa aba dnied Sad ano Aekeaesnicnin cl dbisiaebdtemmaigigiaios aati ints weal Mtn can tiiblgnalnie 
other resources 


Total resources 


Federal reserve notes: 
Held by other Federal reserve banks 
Outside Federal reserve banks 


Total notes in circulation 


Deposits: 
Member bank-reserve account 
Government 
Foreign bank 
Other deposits 


Total deposits 


Deferred —— items 
Hn aca paid in 


Total liabilities 


Contingent liability on bills purchased for foreign correspondents --............-----.-------- Tnaaeead 


Federal reserve notes: FEDERAL RESERVE NOTE STATEMENT 


Issued to Federal reserve banks by Federal reserve agents 
Held by Federal reserve banks !...-.....-.....---- Wg Sa a § A i mata: Sas ee. 


In actual circulation 
Cc — held by agents as security for notes issued to banks: 


Eligible paper 
United States Government securities 


Total collateral 


2, 188, 686 
48, 228 


2, 081, 761 
5 


, 


1, 927,710 
39, 758 








2, 236, 914 
245, 086 
411, 179 


2, 139, 429 
273, 486 
360, 046 


1, 967, 463 
445, 
725, 084 





2, 893, 179 
197, 552 


2, 772, 961 


3, 138, 181 
162, 364 





3, 090, 731 
77, 078 


2, 979. 663 
75, 119 


3, 300, 545 
70, 774 





330, 882 
285 


* 432, 324 
80 
* 352 


327, 410 
77 
438 





432, 756 


327, 925 





400, 218 
19, 505 
48, 804 





468, 527 








1, 851, 011 
2, 658 


1, 838, 815 
12, 900 


738, 455 





1, 851, 715 








2, 232, 618 





12, 540 
332, 818 
58, 126 
44, 023 


47, 613 





5, 847, 934 


5, 815, 022 





12, 540 
2, 737, 144 


15, 082 
2, 798, 938 








2, 749, 684 


2, 814, 020 





2, 224, 689 
* 51, 347 
8, 261 

28, 182 


2, 146, 183 
59, 429 
14, 187 
21, 485 





2, 312, 479 
332, 818 
152, 996 
259, 421 

40, 536 


2, 241, 284 
308, 796 


153, 099 
259, 421 
38, 402 





5, 847, 934 
43, 363 


5, 815, 022 
49, 043 





2, 983, 780 
23 


3. 051, 999 
237, 979 


2, 521, 647 
423, 854 


’ 





2, 749, 684 


2, 814, 020 


2, 097, 793 








2, 188, 686 
315, 326 
4 


2, 081, 761 
416, 786 
578, 100 


1, 927,710 
712, 450 








3, 002, 612 





3, 076, 647 








r Revise 


1  oiaewd “Federal reserve notes of other Federal reserve banks’ which are consequently included in actual circulation. 


Back figures.—See Annual Report for 1931 (Table 11), 1930 (Table 10), ete. 
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ANALYSIS OF CHANGES IN MONETARY GOLD 
STOCK 


{In millions of dollars] 





Gold Analysis of changes 


stock 

at end 
of 

month 





Net re- 
lease 
from ear- 
mark ! 


Net gold 
import 
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Total (9 mos.)... 
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! 
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| — 594. 2 | 292, 1 


wo 
» 
i) 











! Gold released from earmark at Federal reserve banks less gold placed 
under earmark. 

1 This figure, derived from preceding columns, represents the excess of 
domestic production over nonmonetary consumption of gold—chiefly 
consumption in the arts. In any given month, however, it may be pre- 
dominantly affected by the fact that on the final day of the month (a) 
gold bullion or foreign gold coin recently imported may not yet have 
reached a reserve bank or the Treasury, and (6) gold bullion recently 
withdrawn from stock for export may not yet have been actually ex- 
peas The figures are subject to certain unavoidable inaccuracies 
n official reports of gold imports and exports. 

» Preliminary figures. * Revised. 

3 Includes an import of $2,200,000 gold coin which is not included in 
= official figures for net imports published by the Department of 

ommerce. 


Back figures.—See Annual Report for 1931 (Table 30). 





GOLD MOVEMENTS TO AND FROM UNITED 
STATES 


{In thousands of dollars} 





1932 





September 


From or to— (preliminary) 





Im- 
ports 





Portugal 
Switzerland 


Argentina. 
Colombia_.......... 


China and Hong 
Kong 

Dutch East Indies. 

Japan 

Philippine Islands- 

All other countries ! 





189,856 























1 Includes al] movements of unreported origin or destination. 
2 At New York—imports, $16,877,000. Elsewhere, imports, $8,447,000. 
* Revised figure for imports from Canada in July, $4,573,000. 


KINDS OF MONEY IN CIRCULATION 


(Money outside Treasury and phn vee, reserve banks, In millions of 
ollars 





1932 1931 





Kind of money 


Sept. 307] Aug. 31 | Sept. 30 





449 376 
669 1, 037 
2, 793 2, 080 


445 
644 





Treasury currency: ! 
30 34 


29 

Silver certificates 359 350 382 
y 1 1 1 
Subsidiary silver 257 255 273 
113 113 117 
286 285 299 
3 3 3 
785 744 645 


1, 833 1, 781 1, 754 
5, 653 5, 692 5, 246 





Total Treasury currency 
Total money in circulation 

















1 For explanation of the term ‘‘ Treasury currency” see BULLETIN for 
July, 1929, p. 432. 
» Preliminary. 


Back figures.—See Annual Reports for 1931 (Table 35), 1930 (Table 32), 
and 1927 (Table 22). 
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MEMBER BANK RESERVE BALANCES 
{In millions of dollars] 
Averages of daily figures 
Reserves held Excess reserves 
Month or week 
Total—all || ,; , Other |, »| Total—all || ,, Other , 
member ~, ork | reserve ~Yy member or 5 reserve |" Soames F 
banks y cities banks y cities 
| 
2, 387 848 961 578 66.8 15.5 23.6 27.7 
2, 404 882 949 573 128.9 71.4 27.0 30. 5 
2, 407 887 950 570 124. 4 |) 60. 6 32.8 30. 9 
2, 345 843 943 559 100. 6 34.3 35.7 30. 6 
2, 333 864 918 551 120.3 53.8 36.7 29.8 
2, 256 848 872 536 129.1 52.5 39.7 37.0 
2, 118 774 832 512 57.0 10.7 19.4 26.9 
2, 069 766 807 503 59.5 18.5 16.9 30. 9 
1,979 724 767 488 35.4 4.5 1.8 29.2 
1, 907 681 753 473 43.8 7.3 11.3 25.3 
1, 899 687 747 465 59.0 17.8 17.3 23.8 
1, 996 780 749 466 152.1 88.1 35.7 28.3 
2, 138 874 800 464 277.1 155.1 $1.5 30. 5 
2, 062 783 819 459 234.4 89. 4 111.4 33.6 
2, 003 767 781 455 204. 4 75.0 91.6 37.9 
2, 073 832 797 444 269. 9 127.7 108. 9 33.3 
Week ending (Friday)— 
CSE ee a eee 1, 979 758 772 449 (2) 65.8 72.5 (2) 
Sa aiesnbnkinncdeamenedaudsmsecned 1, 947 717 760 470 (2) 25. 1 68. 3 (2) 
pS a ee 1, 982 753 778 451 () 62.9 86. 5 (?) 
MBSE RARRSS Re ae ee 2,019 781 787 452 (2) 89.7 97.4 (@) 
EE Sa desis cubeadanks dco emmcasinnde 2, 057 814 797 446 (2) 122. 5 111.3 (2) 
ES ee ee ne 2,019 777 794 448 (2) 78.1 105. 6 (2) 
I Ne el ee 2, 034 791 796 447 (2) 95,1 108. 6 (?) 
Ss AR Sa ae ee ee 2, 072 831 7 448 @) 128. 5 103. 1 (2) 
Pale Bike baliewsiinls icsbdung tamer ack 2,117 874 802 441 (2) 165. 3 114.2 (?) 
She seid icniinc ak iianmctnlaeen sade 2, 132 892 803 437 (2) | 172. 6 115.5 (2) 
a atlc snsed Ababeinauanuaaentiaate 2, 127 865 814 448 (4) 144.1 125. 6 (2) 
1 Central reserve city banks only. 1 Figures not available by weeks. 
Back figures.—See Annual Report for 1931 (Tables 49 and 56). 
7 
MEMBER BANK DEPOSITS 
{In millions of dollars} 
Averages of daily figures 
Net demand and time deposits Net demand deposits Time deposits 
Month . 
Total— N ‘ Total— P Total— “ 
ew Other | ‘‘Coun- New Other | ‘“‘Coun- New Other Coun- 
all ber || York | reserve | try” all hor || York | reserve | try” as as York | reserve | try” 
banks City! cities banks banks City! cities banks banks City! cities banks 
So ctileiititinecccensin 32, 168 7,439 | 13,157 11,573 | 18,419 6, 094 7, 236 5,090 | 13,749 1, 345 5, 921 6, 483 
Pi aiamintaianibeedins 31, 602 7,232 | 12,939 11,432] 18,055 5, 934 7, 132 4,988 | 13,548 1, 297 5, 807 6, 444 
: | ae 31, 526 7,325 | 12,831 | 11,371 | 18,122 6, 064 7, 102 4,956 | 13, 404 1, 260 5, 728 6, 415 
[EASES Saeaet 31, O41 7,147 12, 702 11, 192 17, 783 5, 946 7,012 4,825 13, 259 1, 201 5, 691 6, 367 
September 30, 500 7, 126 12, 356 11,018 17, 525 5, 962 6, 805 4, 758 12, 974 1, 163 5, 552 6, 259 
ctober 6, 937 11, 657 , 544 16, 859 5, 872 6, 421 4, 567 12, 279 1, 065 5, 236 5,977 
November... 6,612} 11,350] 10,256 16, 358 5, 653 6, 273 4,432 11,860 959 5, 076 5, 825 
December 6, 414 11, 048 9, 976 15,985 |, 5,546 6, 106 4, 333 11, 453 868 4, 942 5, 643 
1982—January 6, 165 10, 706 9,720 | 15,447 5, 343 5, 921 4, 183 11, 145 822 4, 786 5, 537 
FORTUEES <cicccacocesces- 25, 715 5, 797 10, 413 9, 505 14, 789 5, 001 5,7 4, 064 10, 926 796 4, 690 5, 440 
PE itiséinescbinnetonnn 25, 431 5, 760 10, 291 9,380 | 14,575 4, 959 5, 622 3,993 | 10,856 800 4, 668 5, 387 
SESE , 386 5, 950 10, 109 9, 327 14, 589 5, 138 5, 492 3, 959 10, 797 811 4, 618 5, 368 
— 25, 466 6,159 | 10,081 9,226 | 14,679 5, 342 5, 425 3, 911 10, 787 816 4, 656 5, 315 
| a 25, 075 5, 957 10, 032 9,087 | 14,413 5, 154 5, 433 3, 826 10, 663 803 4, 599 5, 261 
OR EE: 24, 712 5, 951 9, 830 8,931 | 14, 157 5, 133 5, 304 3,720} 10,555 818 4, 526 5, 211 
Maakdtdttrmaccnses 24, 744 6, 084 9, 833 8, 827 14, 141 5, 217 5, 283 3, 641 10, 603 867 4, 550 5, 186 












































1 Central reserve city banks only. 


Back figures —See Annual Report for 1931 (Table 49). 
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS 
[In millions of dollars) 





Loans to other customers Open-market loans Investments 





Total 


Purchased paper loans 
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1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City. 
iad = — loans to banks secured by stocks and bonds, reported separately after 1929 and estimated for preceding dates as one-half of total 
anks, 
3 Central reserve city banks only. 


Back figures.—This classification of loans is not available for dates prior to Oct. 3, 1928, see Annual Report for 1931 (Table 53), but comparable 
figures of total loans secured by stocks and bonds are given for June 30, 1925-1928, in the board’s Annual! Report for 1928 (Table 52); for separate 
figures of United States Government securities and other securities back to 1914, see Annual Report for 1931 (Table 53). 
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ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, DEPOSITS 


{In millions of dollars. Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private 
banks under State supervision] 





Total loans and investments 


) 

| 

| Deposits (exclusive of 
| interbank deposits) 





All banks Member banks Nonmember banks 





Non- 
member 
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Invest- Invest- 
Total ments ments 
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Back figures.—See Annual Report for 1931 (Tables 45 and 46). 


NUMBER OF BANKS BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 


{Figures for June 30, 1932] 





Member banks 





| Non- 
mem- 





hee Total loans and 
Total Fan State || banks investments 
Number 


of banks | 4 mount | Percent- 
28, 257 || 9,489 |} 8,048 |) 1,441 18, 768 (millions | age dis- 


of dollars) | tribution 
27, 367 9, 260 7,906 | 1,354 18, 107 


1927—June 30 26,765 || 9,099 || 7,790} 1,309 || 17,666 | All banks in the United States 46, 071 100 
Dec. 31 26, 416 9, 034 7, 759 1, 275 17, 382 


Member banks—total 61 
1928—June 30 25,941 |} 8,929 || 7,685 | 1,244 |) 17,012 
25, 576 || 8,837 7, 629 | 1, 208 16, 739 Reserve city banks (62 cities) 
Central reserve city banks— 
25, 110 8, 707 1,177 16, 403 New York City 36 
24, 630 8, 522 5 1,119 16, 108 Chicago ll 
Other reserve city banks— 
1930—June 30 23,852 || 8,315 1, 068 || 15, 537 New York City 9 

Dee. 31 22, 769 || 8, 052 1,019 || 14,717 Chicago 7 

Other Federal reserve bank cities 
21,903 || 7,782 982 || 14,121 (10 cities) 92 
21, 294 || 7,599 946 || 13, 695 Federal reserve branch cities (25 
19, 966 || 7, 246 878 || 12,720 cities) 131 3, 846 

Other reserve cities (25 cities) 90 1, 098 
19, 046 6, 980 835 12, 066 “Country’”’ banks! 6, 604 10, 240 



































Nonmember banks 12, 066 18, 070 
1 All banks in the United States; includes national hanks, State com- 


mercial banks and trust companies, mutual and stock savings banks, and 
all private banks under State supervision. 1 Includes certain outlying banks in reserve cities. 
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REPORTING MEMBER BANKS IN LEADING CITIES 
[In millions of dollars. Monthly data are averages of weekly figures] 



































Total—all weekly reporting member banks New York City one eas 
Loans and investments Loans and investments 
Month or date — a Total an. 
Investments ings Investments ings =. ings 
Loans| All at Loans| All at vest- a 
Total | on se- | other F.R. | Total | on se- | other F.R. | ments | F: R:- 
curities} loans | mpopq) |U.8.se- banks curities) loans | mot,) |U. 8. se- banks banks 
curities curities 
6,770 | 7,853 7,816 | 4,048 56 |} 7,694) 2,846 | 2,204) 2,644) 1,523 |_....__. 14, 745 56 
6, 631 7, 964 7, 798 4,121 44 7,780 | 2,764 2,365 | 2,651 . { ae 14, 613 44 
6, 480 7,900 | 7,713 4, 074 75 7,633 | 2,640; 2,370; 2,623 1,600 3 14, 460 72 a 
6, 413 7,870 | 7,795 4, 154 127 7, 744 2, 657 2,375 | 2,712 lh 124 
5, 971 7,679 | 7,775) 4,171 398 | 7,466 | 2,369 | 2,272) 2,825) 1, 324 1 
5, 859 7, 586 7, 578 4, 072 404 7, 258 2, 277 2, 243 2, 738 1, 388 
5, 763 7, 441 7,545 | 4,127 499 7,165 | 2,237 2, 218 2,710 i, 416 
5,644} 7,331 | 7,203 3,943 469 | 6,921 2,209} 2,220; 2,492] 1, 435 
5, 497 7, 214 7, 064 3, 856 484 6,645 | 2,127 2,171 2, 347 jl, 461 
5,388 | 6,987 | 7,059) 3,866 368 | 6,521 2,065 | 2,078| 2,378) 1, 365 
5,150 | 6,820] 7,126 3, 875 277 6, 492 1, 947 2, 029 2, 516 1, 277 
4,975 | 6,727 7,410 | 4,121 185 | 6,647 1, 851 2,038 | 2,758 1, 185 
4,811 6, 609 7,457 | 4,200 191 6, 541 1, 745 1, 995 2, 801 ) 191 1 
3 4,616 | 6,455 | 7,348 | 4,144 212; 6,353 1,644 1,896 | 2,813; 1, 212 
pC na 18, 587 4, 578 6, 319 7,690 | 4,499 164 6, 517 1, 657 1,819 3, 041 2, 164 
September-.------ 18,739 | 4, 524 6, 229 7, 986 4, 759 128 | 6,692 1, 669 1,810 3, 213 2 128 
SRE ree 18,532 | 4,632; 6,484] 7,416 | 4,210 197 | 6,420/| 1,647| 1,917] 2,856 i, 197 
ern 18,478 | 4,626 6,523 | 7,329! 4,123 207 | 6,391 1,650 | 1,956 | 2,785] 1, 207 
() _ ees a 4,618 6, 410 7, 305 4, 107 229 | 6,285 1, 648 1, 851 2, 786 , 229 
CES 18, 334 4, 587 6, 405 7, 342 4, 136 214 6,317 1, 630 1,862 | 2,825 ) 214 
| SS eee 18, 696 4,632 | 6,364 | 7,700} 4,488 188 | 6,556 1,669 | 1,832] 3,055); 2, 188 
Sree 18, 622 4,612 | 6,346 7, 664 4,482 163 | 6,515 1,672 1, 821 3, 022 2, 163 
MUS. 17 .cc..<-<cce) 1D 4,586 | 6,323 7, 671 4, 499 162 | 6,501 1, 662 1,820 | 3,019 -§ 162 
Pp ~ Saeeeret 18, 499 4, 551 6, 277 7, 671 4, 491 150 | 6,473 1, 651 1, 803 3, 019 2, 150 f 
pO. Re 18, 539 4, 512 6, 284 7, 743 4, 535 158 | 6, 543 1, 632 1, 819 3, 092 | 158 
A, ee 18, 564 4,519 | 6,293 7, 752 4, 535 153 6, 575 1, 646 1, 832 3, 097 ) | ee 11, 989 153 
. aa 18, 556 4, 547 6, 219 7,790 4, 559 148 6, 599 1, 686 1, 807 3, 106 i | ae 11, 957 148 
Sent. 2i.....<s«...| i, 000 4, 511 6, 218 8, 201 4, 981 113 6, 796 1, 662 1, 806 3, 328 2, 344 |........ 12, 134 113 
ke SE 18, 907 4, 521 6, 185 8, 201 4, 960 101 6, 801 1, 683 1, 796 3, 322 it SRR 12, 106 101 









































Back figures.—See Annual Reports for 1931 (Tables 58-60) and 1930 (Tables 52-54). 


BROKERS’ LOANS 

































































REPORTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 
In millions of dollars. Monthly data f 
(Net borrowings on demand and on time. In millions of dollars] Un miltic veer amy Gi anennges d eutiy tewes 
For ac- 
For |countof! For ac- 
From New From private Month or date Total | own ac-| out-of- | count of 
Total York banks | banks, brokers, count | town | others 
and trust com- | foreign banking banks ! 
End of month panies agencies, etc. Heaton 
ee, Ree ae 1,342 951 226 165 
Septem ber... ccscccccccee 1, 268 943 174 151 
1931 1932 1931 1932 1931 1932 ES 921 674 90 157 
November...........---.-- 802 588 124 90 
: _— a ntentieenesuicanies br 4 88 13 
January -........-.- 1, 720 512 |] 1,557 374 163 138 January --.-.-------------- 65 6 
February........-.. 1840 | 525 | 1646) 385} © Io} 140 ceca cemaneae ssi; 433; os $ 
op spaoeaceaeines aed a9 =, =| April. <2 oo] as 70 7 
I aiimiinnsiaiieil 1, 651 379 || 1,466] 300 185 79 May---..-.---------------- 44 7 
May.......--.------ 1,435} 300} 1,203} = 4B} 141 57 june neerecenecesenencencens pd pa = : 
SE acganduipnabitibite > 44 | 1, 7 wanna nnn eeennnnee ee 
_ i 7 ee 344 319 17 8 
Eee 1, 344 242 || 1,171 195 173 47 September. .---.--.-------- 409 385 19 5 
(OS ° 332 1, 160 248 194 84 SS eee oe ne: 371 348 18 
September-__.....__- 1, 044 380 932 292 112 88 ay | eae) 433 408 20 5 
Os WE andndpSesanwcennceal 408 383 20 5 
a | ee a a i ie 
wovember Kieaidiacaeics 720 |........ eae Ree bers hoi - rs . 
soemnber....------ OF |----nee~ 55 | ------= 182 |---0--20 1 Member and nonmember banks outside New York City (domestic 
banks only). 
(tee ac Annual Reports for 1931 (Table 63) and 1927 Back figures.—See Annual Report for 1931 (Table 62), 1930 (Table 56), 
able 47). etc. 
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ACCEPTANCES AND COMMERCIAL PAPER 


BANKERS’ ACCEPTANCES OUTSTANDING 


ACCEPTANCES) 


{In millions of dollars] 


(DOLLAR 


CLASSES OF BANKERS’ ACCEPTANCES (DOLLAR 














Held by Fed- Held b 
$ y group of ac- 
—— ins cepting banks 
—_ For | Held 
End of month | stanq- ac- ' by 
ing For | count , others 
own | of for- Total Own | Bills 
ac- eign bills bought 
count | corre- 
spond- 
ents 
1930—May-... 1, 382 184 463 166 63 103 570 
June. 1, 305 127 70 205 64 141 
July... 1, 350 129 479 279 63 216 463 
August.-... 1, 339 167 471 267 95 172 434 
September-_-| 1, 367 208 432 317 131 186 411 
October. -...| 1, 508 141 433 384 172 212 550 
November-.-| 1, 571 143 429 493 180 313 507 
December. .} 1, 556 328 439 371 90 282 417 
1931—January...-} 1, 520 89 447 571 134 437 412 
February-.-_-| 1, 520 85 456 550 151 398 429 
March....-- 1, 467 123 431 472 131 341 440 
April_...... 1,4 162 409 410 125 285 441 
i cnacous 1, 413 124 380 464 171 293 444 
JUM0......... 1, 368 95 341 554 196 357 379 
July......-- , 228 39 243 668 232 436 278 
August..... 1, 090 70 606 168 438 186 
September..| 996 420 100 410 162 248 67 
October... | 1, 040 647 99 230 112 118 63 
November..} 1, 002 418 126 296 125 171 161 
December..| 974 305 251 262 131 131 156 
1932—January....| 961 119 314 332 159 174 195 
February..-} 919 76 312 343 175 168 189 
March....-- 911 36 335 377 155 222 163 
i vakiawe 879 16 292 455 188 268 115 
_ 787 4 183 510 225 286 90 
JURB...cccaue 747 36 98 518 200 318 96 
. 705 12 59 563 197 366 70 
August -...-. 681 3 49 574 198 376 55 
7 September-.|--.-.-- 2 | a Se See een 























» Preliminary. 
Figures for acceptances outstanding (and held by accepting banks) 
from American Acceptance Council. 


Back figures.—See Annual Reports for 1931 (Table 70), 1930 (Table 64), 
1929 (Table 58), and 1928 (Table 61). 


ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES— 
HOLDINGS OF FEDERAL RESERVE BANKS 


{In thousands of dollars] 

















End of month 1929 1930 1931 1932 
1, 019 1,035 | 36,119 33, 444 
1, 029 1, 038 , 958 33, 478 
1, 086 1, 040 1, 30, 778 
1, 086 1, 054 1, 074 30, 736 
1, 040 1, 058 1, 30, 837 
1, 043 1, 064 10, 551 30, 762 
2, 061 1,065 | 34,371 30, 645 
12, 346 1, 071 145, 215 30, 834 
16, 955 1, 075 8, 30, 849 
17, 054 21, 583 | XX 4 Sere 
1, 027 31, 587 \ ) eee 
1, 030 35, 983 i) Seen 
































ACCEPTANCES) 
{In millions of dollars] 

Based Based 
on goods on 
ory — 

nite store 
pears Based} States in 
im- 00 €X-| (ware- } Dollar} foreign 
End of month Total rts ports ouse ex- | coun- 
ee from | credits) |change| tries or 
U.S U.S. or shipped 
— shipped be- 
between tween 
domes- foreign 
tic points points 
OUTSTANDING 
a 1,228} 186] 330 238 52 423 
; SESS 1,090} 178] 276 202 43 391 
Septem ber-.--_-.....- 996 | 174] 257 190 37 338 
0 eae 1,040} 173] 261 238 38 330 
November. --...---- 1,002} 158} 254 258 34 298 
December-........- 974 | 159] 222 267 31 296 
1932—January-..........- 961} 150 272 34 298 
a 919 142 195 271 26 284 
) RESET: 911 129} 205 267 23 287 
/ 2a 879 118 199 251 17 294 
Se 787 | 103} 184 217 15 269 
) aes 74” 97 | 173 193 13 271 
[| SRE 705 85 162 178 15 265 
SE iisoctacdaieaced 681 76} 152 192 11 250 
HELD BY F. R. BANKS 
(OWN ACCOUNT) ! 
1931—July..............-. 39 7 6 8 2 16 
; ae 70 10 9 8 3 38 
September--.-...-.-- 420 68 55 88 17 185 
ee 647 105 93 129 24 285 
November-.-.-.---- 418 61 66 99 16 170 
December.......--- 43 55 84 14 104 
1932—January..........-- 119 16 19 32 2 47 
February - -........- 76 9 12 27 1 25 
ss SS 36 4 6 12 1 13 
pS Saas 16 2 2 6 1 5 
BY .....-..2------ 5} @ (?) 3 1 () 
PS Se 36 4 6 19 1 5 
| ee 12 1 1 5 1 4 
PE indsiccusvane 3} @ (?) 1 1 1 











1 Total holdings of Federal reserve banks include a small amount of 
unclassified acceptances. 
2 Less than $500,000. 


Back figures —See Annual Report for 1931 (Tables 67 and 15), 1930 
(Tables 61 and 14), etc. : 


COMMERCIAL PAPER OUTSTANDING 
{In millions of dollars} 























End of month 1929 1930 1931 1932 
pA er 407 404 327 108 
ET Rimencnadeabadaenuen 411 457 315 103 
innate a6 cmetenhanigdd 7 529 311 106 
Se tehdicilia ncahieherterhauedigtichies 351 553 307 108 
itiisnindinadsmmanscting is 304 541 305 111 
ET cit etenindaneanandninnennt 274 527 292 103 
| OSS Se eee 265 528 289 100 
CO SS 267 526 271 108 
a 265 1 re 
. ae 285 485 , |, ae 
|” eee 316 448 (4 2 oe 
See 334 | 358 |) |S 





Back figures.—See Annual Report for 1928 (Table 12), 1927 (Table 12), 
1926 (Table 24), etc. 


141584—32——4 





ae fiqures.—See Annual Reports for 1931 (Table 66) and 1930 (Table 
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BANK SUSPENSIONS AND BANKS REOPENED 


































































































Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number at ~~ aes of 
| ' 
Year and month Members Members 
Non- Non- Non- | Non- 
| ‘ * 
Ipanks || a0. mem- |All banks mem- |y2nks|| bere |@22-| panks | ‘bers. | Wem 
| ‘a | State na National) State . - | bg 
tional } 
51 19 431 196, 460 21,285 | 21,218 | 153, 957 60 10 17, 493 3,132 | 14, 361 
45 12 297 | 110,721 19, 092 5,151 | 86,4 65 24 41 | 35,565 || 11,618 | 23, 947 
90 34 524 | 188, 701 32,904 | 18,324 | 137, 473 37 14 23 | 11,674 5, 
122 37 617 | 213, 338 60, 889 | 13, 580 | 138, 869 04 20 74 | 22,462 7,190 | 15,272 
118 28 466 | 172,900 || 58, 537 8,727 | 105, 636 62 14 48 | 16,618 || 6,779 9, 839 
| 125 35 796 | 272,488 47,866 | 20,946 | 203, 676 149 14 135 | 60,610 8,179 | 52,431 
91 33 538 | 193, 891 46, 581 19, 755 | 127, 555 1l 84 | 35,729 8,311 | 27,418 
57 16 418 | 138, 642 31,619 | 10,621 | 96, 39 5 34 15, 727 6, 610 9, 117 
64 17 561 | 234,532 || 37,007 177, 397 58 5 53 | 25, 2, 273 
161 26 | 1,158 | 864,715 || 173,290 | 207,150 | 484,275 | 147 7} 140] 61,599 || 3,538 | 58, 061 
409 108 | 1, 781 {1,691,510 || 439,171 | 294, 357 | 957, 982 276 31 245 | 158, 187 || 53, 944 | 104, 243 
20 6 176 76,553 || 14, 569 7,615 | 54, 369 58 3 55 | 19,322 || 1,856) 17,466 
15 5 57 34, 616 5, 822 7,901 | 20,893 49 6 43 | 17,157 || 3,333] 13,824 
18 1 67 34, 320 || 10, 899 108 | 23,313 31 2 29 788 
17 3 44 41, 683 19, 498 2,264 | 19,921 28 4 24 
24 2 65 43,210 || 12,320 5,055 | 25, 835 9 2 7 
26 10 131 | 190,480 || 31,368 | 39,434 | 119, 678 8 5 3 
16 2 75 40, 745 7, 045 1,805 | 31,895 _) ae 9 
29 12 117 | 180,028 || 31,629 52,660 | 95,739 | Senge 4 
46 16 243 | 233, 505 79,446 | 30,272 | 123, 787 | ae 6 
100 25 397 | 471,380 |; 111,088 | 117,259 ; 243, 033 22 2 20 
35 8 132 67, 939 28, 039 4,216 | 35, 684 21 4 17 
i. eee 358 63 18 277 | 277,051 || 87,448 | 25, 768 | 163, 835 31 3 28 
74) 18 255 | 219,071 || 63,686 | 10,873 | 144,512 19 3 16 
r 24 | 6 °91 | * 57, 237 |] © 17,098 8, 427 | * 31, 712 ° 43 °5§ r 38 
 hivadene 40 15, G48 fcasescee 10, 10 28 
6 5 63 31, 613 2, 634 11, 887 17, 092 22 3 19 
14 6 62 34, 365 6, 258 1, 237 26, 870 23 4 19 
44 4 103 | * 133, 830 42, 474 7, 589 | ° 83, 767 21 3 
20 4\ °108)} * 49,293 17, 546 1. 769 | * 29, 978 24 6 18 
17 2 66 | 30,530 || © 11, 887 © 798 | 17,845 725 3 722 | 733, 498 5, 018 | * 28, 480 
> 12 24 > 49 | » 16,008 || » 2,980 » 1,992 |» 11, 036 > 14 »4 ? 10 | ? 13, 623 ||P 2, 297 |» 11,326 
» Preliminary. r Revised. 


Banks suspended and banks reopened.—The statistics of bank suspensions relate to banks closed to the public, on account of financia) difficulties; 
by order of supervisory authorities or directors of the bank. Some banks reopen before the end of the calendar month in which they were closed, 
such banks are included in the record of suspensions for the month as given in the table. Reopenings are recorded as of the month in which they 
occur, and include for any given month reopenings both of banks closed during the month and of banks closed earlier. 

Deposits.—Figures of deposits in banks suspended are as of date of suspension whenever data as of this date are available; otherwise they are 
as of the latest available call date prior tosuspension. For banks reopened the figures of deposits are not as of date of reopening, which are seldom 
available, but are taken from the record of suspensions. 

Back figures.—See Annual Reports for 1931 (Table 73) and 1928 (Table 64). 


MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS 


[In millions of dollars] 





























Holdings of Government securities ! and eligible paper (including paper under rediscount) Meee 
By reserve city banks By “country” banks By all member banks a...§ 
] t i t 
ae Govern- | Eli ibl ousee Eligib! Govern: | Eli ibl Federal 
overn- igible overn- igible overn- gible 
ment se-| paper | 7°48! | mentse-| paper | T°! | mentse-| paper | Total ‘coe 
curities curities curities 

ER ee ane 2, 832 2, 582 5, 414 974 1, 761 2, 735 3, 807 4, 343 8, 150 981 
ESA EOL. 2, 577 2, 688 5, 265 929 1, 773 2, 702 3, 506 4, 461 7, 968 1, 029 
8 EE OS 2, 469 2, 865 5, 334 912 1, 733 2, 645 3, 381 4, 598 7, 979 899 
ETE LETTE SPITS 2, 403 2, 713 5, 116 814 1, 684 2, 498 3, 217 4, 397 7, 614 646 
Co eee eee 2, 619 2, 542 5, 161 818 1, 662 2, 480 3, 438 4, 204 7, 642 206 
Si chs ockhhinacenaschitnsiatbitas 2, 640 2, 285 4, 925 772 1, 620 2, 392 3, 412 3, 905 7, 317 274 
kes eee 2, 682 2, 271 4, 953 764 1, 541 2, 305 3, 446 3, 812 7, 258 173 
EE SS 2,777 2, 100 4, 877 708 1, 438 2, 146 3, 485 3, 538 7, 023 248 
lS eee ere 3, 584 2, 045 5, 629 776 1, 373 2, 149 4, 360 3, 418 7, 778 165 
EEE NS SE 3, 871 1, 870 5, 741 836 1, 328 2, 164 4, 707 3, 198 7, 905 147 
ES Ui ctbnncdicnmncubuanasdinowwine 3, 942 1, 787 5, 729 994 1, 209 2, 203 4, 936 2, 996 7, 932 323 
| EERE SAE: 3, 706 1, 505 5, 211 989 1, 068 2, 056 4, 694 2, 573 7, 267 623 
(Ree 3, 985 1, 457 5, 442 994 971 1, 965 4, 979 2, 428 7, 407 440 























1 Exclusive of approximately $650,000,000 of Government securities pledged against nationa) bank note circulation. 
Back figures.—See Annual Report for 1931 (Table 50). 
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FEDERAL RESERVE BANK RATES OPEN-MARKET RATES 
DISCOUNT RATES RATES IN NEW YORK CITY 
[Rates for member banks on eligible paper] 
_. | Average rate| Average yield 
ciate Prevailing rate on o-— 
Federal reserve bank effect on oe ~ as Pr — Cali ees 1 0.8. 
Oct. 1 rae Prime | Prime Treas- 
Month or week | com- | >®2K-| Time = 
mercial | , Sont-| loans, notes | Treas- 
Boston........--.--------------a0-- 334] Oct. 17, 1931 244 paper, |90cePt | 90" | New| Re | aad. byatdes 
niki sncrsilelbnnigciaeine 214| June 24, 1932 3 4 to6 | 90” | days? newal | Cates, 
Philadelphia...........--.-.------- 334| Oct. 22, 1931 3 months) days 3 to6 
"SE EES 334] Oct. 24,1931 3 months 
is kindccncinesncsdecaasns 334] Jan. 25, 1932 4 1931 
Atlanta.......-.--.---------------- 344) Nov. 14, 1931 a Cera 2 %| 14%-1%) 1.50] 1.50| 455] 3.30 
Ohicago.....-.-------------------- 2)4| June 25, 1932 le, 2 %} 14-114 1.50] 1.50 41} 3.32 
8t. Louis. ....-..----.------------- 3)4| Oct. 22, 1931 2% | August......... 2 %| 1%-14 1.50] 1.50 .42| 3.34 
Minneapolis__....-..-.------------ 3}4) Sept. 12, 1930 4 | September....-- 2 | %1%) 1%-2 |1.50| 1.50} 445] 342 
Kansas City_.....-.--------------- 3/4) Oct. 23, 1931 3 | October-......- 2 -4%4| 14-34] 244 | 210) 210) 1.70] 371 
Dallas.......---------------------- 3)4| Jan. 28, 1932 4 | November-..... 33-414) 2%-34| 3 -4 | 250} 250, 1.77) 3.69 
San Francisco... --....------------- 3}4| Oct. 21, 1931 24 | December-..--- 334-4 3 13 -4 1273) 270) 4241] 3.92 
1932 
Back figures.—See Annual Report for 1931 (Table 36). January -......- 34%-4 | 2-3 | 34-4 | 2.61) 2.65 2.48 4.27 
, February.-.-..... 3%{-4 | 234-2%| 344-3%{/ 2.50 | 2.50 2. 42 411 
BUYING RATES ON ACCEPTANCES itis eens 314-334] 234-254) 234-314) 2.50] 2.50] 42.25 3.92 
pio -3 %-2 = 4 x 
[Buying rates at the Federal Reserve Bank of New York] Seoy ha et itr es eae r ~ pe ' a on 
0 Se eer 21-3 K% 144) 2.50 | 2.50 4,34 3.78 
Rate in Pe iceccctananes 24-2% 34) 144-14] 2.08 | 2.08 .22 3. 65 
Date estab- | Previous 
Maturity a - lished vate Angee ieee 2 -2% 34] 14-114] 2.00 | 2.00 -14| 3.57 
September-._.-- 2 -2% 34] 14-144] 2.00} 2.00 4.03 3. 54 
Week ending— 
1-15 day8....---.------------------ 1 | June 24, 1932 24 Aug. 27...-| 2 -2% | 14-114] 2.00} 2.00 -06} 3.56 
16-30 days....-.-.----------------- 1 |----- do.......- 2% Sept. 3....-- 2 -2% 34] 114-114] 2.00 | 2.00 .06| 3.56 
81-45 days...-.-..----------------- 1 |.---. do.......- 2% Sept. 10....- 2 -24 %4) 14-114] 2.00] 2.00} 408] 3.55 
46-60 days....----.---------------- 1 |----- do.......- 2% Sept. 17....- 2 -2% 34] 114-114 2.00| 2.00 |......-- 3. 54 
61-90 days---..-------------------- 1 |----- do....---- 24 Sept. 24....- 2 -2% 4 14] 2.00] 2.00 }.......- 3.53 
Sy icknncrinddnudncoussine : ae Ee 2% 
121-180 days. ......-....--------2-- ere ne 3 1 Stock exchange call loans; new and renewal rates. 
£. 2 Stock exchange 90-day time loans. 
33 issues—334, 3%, 4 per cent; yields calculated on basis of last redemp- 
Norte.—Rates on prime bankers’ acceptances. Higher rates may be | tion dates—1947, 1956, and 1954. 
charged for other classes of bills. ‘ Change of issues on which yield is computed. 
Back figures.—See Annual Reports for 1931 (Table 37) and 1928 (Table Back figures.—See Annual Report for 1931 (Tables 39 and 40), 1930 
5). (Tables 36 and 37), 1929 (Tables 35 and 36), etc. 


RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 


[Weighted averages of prevailing rates) 











New York City 8 other northern and eastern cities 27 southern and western cities 
Month 
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 

January.........-- 4. 56 5.74 5. 64 4.24 4.71 4.73 5. 87 5. 88 4.61 5. 07 5. 53 5.94 6.12 5. 50 5. 61 
February ----.-.---- 4.44 5.73 6.35 4.31 4.71 4.76 5. 86 5. 66 4. 63 5.13 5. 53 5. 96 6. 05 5.43 5. 61 
March. ....-....-- 4. 59 5. 81 5. 22 4. 4.72 4.81 5.91 5.47 4. 62 5.14 5. 54 6. 04 5. 98 5.40 5. 64 
Co SESS 4.72 5. 85 4.91 4.17 4. 69 4.91 6. 00 §. 22 4. 57 5.10 5. 54 6. 07 5. 86 5. 36 5. 63 
—— eee 4.97 5. 88 4.74 4.11 4.55 5. 04 6. 09 5.13 4. 55 5.14 5. 56 6.10 5.75 5. 26 5. 64 
eee 5. 09 5. 93 4. 59 4.13 4.61 5. 36 6. 02 5. 06 4. 49 5.13 5. 67 6. 16 5. 69 5.34 5. 62 
Pitinitpnannecd 5. 38 5. 88 4.48 4.05 4.42 5. 57 6. 08 4.81 4.48 5.05 5.77 6.17 5. 63 5.30 5. 63 
August...........- 5. 56 6. 05 4.41 3.97 4. 45 5. 59 6.11 4.7 4.47 5.12 5. 80 6. 22 5. 58 5. 28 5. 68 
September __...--- 5. 63 6. 06 4. 29 3. 93 4. 30 5. 80 6. 24 4.74 4. 48 5. 03 5. 82 6. 27 5. 55 §. 32 5. 63 
October......-...- 5. 63 6. 08 4. 26 * gf See 5. 80 6. 25 4.75 (4 | =e 5. 87 6. 29 5. 54 J, 
November.......- 5. 56 5. 86 4.17 2 a 5.82 6.12 4. 66 Ga Cevancand 5.90 6. 29 5. 50 JS | = 
December........- 5. 63 5.74 4.16 OTE Lb ccccoxd 5.91 5.94 4. 68 ee 5.91 6. 20 5. 43 oo) 


















































Note.—Figures relate to rates charged by reporting banks to their own customers as distinguished from open-market rates (which are given in 
ne table). All averages are based on rates reported for 3 types of customer loans—commercial loans, and demand and time loans on securities. 
he method of computing the averages takes into account (a) the relative importance of each of these 3 types of loans and (6) the relative importance 
of each reporting bank, as measured by total loans. In the two group ave) the average rate for each city included is weighted according to the 
importance of that city in the group, as measured by the loans of al] banks in the city. 


Back figures.—See Annual Report for 1931 (Table 42). 
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SECURITY PRICES AND SECURITY ISSUES 


SECURITY PRICES 
{Index numbers of Standard Statistics Co. Monthly data are averages of weekly figures) 





Common stocks (1926= 100) 





Selected groups of industrial issues 





Month or date 
Public 
utility 





& 
8 


Number of issues 


Elec- 
trical 
equip- 
ment 


Cop- 
per 
and 

brass 


Ma- 
chin- 
ery 


Chain 
store 


Chem- 
ical 








1931—August 
September 
October 


dl dell aed 


RSSRASSSERSSES 
RESESSSERSSS 

DBOWOWNHW WAH Ome ss 

RBSEINSESSSSSS | B 


cos 
a sag 





S 
» 
oO 


64 
‘ 52 50 
100. 9 59 57 
101.4 58 55 


83 
93 
91 


iv <a? ane <) 
REARS 
acon SPNHNHHWFWHOOCOCCHOM 
= 
4 
rn 


RS8B 























KSSS)}SERVSR 
































1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 


3 20 high-grade industrials; average price. 


Back figures.—See (for principal series) Annual Report for 1931 (Table 129). 


CAPITAL ISSUES 


(Long-term; i. e., 1 year or more. In millions of dollars] 


UNITED STATES GOVERNMENT SECURITIES 


{In millions of dollars] 





New issues 





Domestic 





Year and month Corporate 








So 
a 
oa 
~ 
nS 
_ 


ae sa et al 
z 
83 


POAM AN pp 


BS 
Sa8S S8SZES5F 


October - ..- 
November.. 
December... 


1932—January-... 
February_-.. 


a 


























1 Includes issues of Federal land banks and Federal intermediate credit 
banks, not shown separately. 

Sources.—For domestic issues: Commercial and Financial Chronicle; 
for foreign issues (issues publicly offered) annual totals are as finally 
reported by Department of Commerce, while monthly figures are as 
compiled currently and are subject to revision 

Back figures.—See (for figures of new issues—annual and quarterly 
basis) Annual Report for 1931 (Table 128). 








Increase or decrease 


Outstanding at end 
(—) during month 


of month 





Certif- 
icates 
and 
bills 


Bonds| Cettif- 


Bonds lentes 


and 
bills 


and 
notes 





PPPPLPPPKYP 
S25SSFE8S 
































Note.—Figures relate to interest-bearing public debt; matured non- 
interest-bearing debt amounted to $315,000,000 at the end of September, 
1932. Figures include obligations held in Government trust funds 
amounting to $373,000,000 at the end of September, 1932. _ 

Bonds and notes are long-term—i. e., 1 year or more (figuring from 
date of issue); certificates and bills, shorter term. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 


[Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation] 





Building contracts awarded 
Industrial production ° (value) 2 Factory em- oo Freight-car 
ployment! | pay | loadings ‘* 
Total ! Manufactures!| Minerals ! Totel Residential All other rolls * 











Unad- Unad- Unad-|} Ad- | Unad- Unad- Unad- Unad- Unad-| Unad- 
justed | justed justed justed justed 








October - - 
November 
December 


1929 
January -- 
February- 
March.... 


May....-- 


November 
December 


1930 
January -. 
February. 
March.._. 


October _ - 
November 
December 


1931 
January _- 


October - - 
November 
December 


1932 


RZBISSSSSSSE 


~I 
~ 


~ 
ao 
SSSSL SKVSBVsISSSES 


61 
59 
57 
59 


i] 
i) 


SESSSSZRZ BSS 
= 


S2SSBISE 
2 


SSNSNSNF 
RELLSSSSA 


August -_- 


s 


on 
= 



























































* Average per working day. 
1 For indexes of groups ane ainien industries see p. 674; for description see BULLETIN for February and March, 1927; for back figures see 
BULLETIN for March, 1932, p. 1 
13-month moving average, centered at second month; for description and back fi see BULLETIN for July, 1931, p. 358. 
5 For indexes of groups and separate oe see p. 67 for eT and back paee see BULLETIN for Sesember, 1929, and November, 1930. 
‘ For indexes of groups see p. 646; for figures see BULLETIN for February, 1931, p. 
+ Revised index of Bureau of Labor Btatisticn (784 price series), 1926=100. Index Jd for groups of commodities are given on p. 676. 
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MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 





Merchandise exports Merchandise imports Excess of exports 





1931 1931 





310 
4,399 | 3,061 





















































* Revised. 


DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES 
{Index numbers; 1923-1925 average=100] [Index numbers; 1923-1925 average= 100] 








, 1932 
index of stocks (end of 
Index of sales ! month) 


April | May | June | July | Aug. 








Adjusted Without Adjusted Without , 
for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation 
variation | justment variation | justment 





59 


1932 | 1931 1931 1932 Cc ~ $2 





51 
49 


24 








86 
61 54 
Forest products 26 24 
Ore 18 4 
54 


56 
73 71 


70 
54 
21 

9 
49 
69 


HFoNSZ NaS 





Without seasonal adjust 





57 53 
52 42 
31 26 


66 62 
56 §1 
1 Based throughout on figures of daily average sales—with allowance 7 * 
for eee) from month to month in number of Saturdays and for 6 re 57 56 
national holidays: New Year’s Day, Memorial Day, Independence Day, 75 74 
Labor Day, Thanksgiving Day, and Christmas. Adjustment for sea- 
sonal variation makes allowance in March and April for the effects 
upon sales of changes in the date of Easter. 1 In lese-than-carload lots 


» Preliminary. Based on daily average loadings. Source of basic data: American 


Beck See B for N ner, 1080 686 Railway Association. 
Agures.—Gee Butters fot Novemher, dts nines Back figures.—See BULLETIN for February, 1931, pp. 108-110. 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars} 





Europe 





End of month Canada | potal (27 


| ! | 
countries) Belgium Czecho- | Denmark | England France ‘aerated 


slovakia | 





5 


201 
199 
214 
221 


357 


735 
793 


649 


1931— May. 
J 


& 
= 
Ne 
= Go 
ne 


S855 


November... 
December..-- 


$8 85 
BEERR SSSNSSSS 


tb 





PPAAAAPAHP APHPAPAAAAM 


cow 


one 
ee 
PEPELEYPP PYPPYPypppy 


SSSSSSSs SSESaaas 
ENSERSES S2283% 


? 11, 536 
September -_.| » 11, 670 


ASSZSSEEE BASE 


3 
w 
bo 
— 
= 


















































End of month : 
Nether- Switzer-- U.S. 8.| Yugo- 
lands Poland gal i land R. slavia 





181 


November... 
December. - - 





February-.-- 
arch 


RKRKESKR KESSLESLE 





280 
282 
283 
283 
286 
293 
296 
296 
296 
296 
296 
296 
297 
298 
300 
302 
» 305 


September... 












































Latin America Asia and Oceania 





End of month 


Argen-'(,; : South 
tine Chile = u India | Japan| Java Egypt} 4 trica 











362 
350 

22 
309 
281 
Octob 270 
November. .- 265 
December....| 355 253 


1932—January : 252 

February - --- 249 

249 

249 

249 

249 

249 7496 || 742 

» 249 ? 495 p4i 
| 

















PMO DWODDOWD DHODBDDeOD@® 


CMHDOAWBAAYS 



























































» Preliminary; total (48 countries) for September partly estimated. 
NOTES 


Figures for 33 countries are as of final day of month; for the other 15 countries—inciuding England, France, and Netherlands—they are as of last 
report date of month. See BULLETIN for May, 1932, p. 315. Since the note in the BULLETIN for May, 1932, was prepared. figures for the Banque 
Centrale de la République de Turquie have been added to the table. The figures reported by this bank relate to the last Thursday of the month. 

The 6 European countries and 5 Latin American countries for which figures are not shown separately are Albania, Danzig, Estonia, Finland, 
net Tm yn Bolivia, Brazil, Ecuador, Guatemala, and Mexigs. None of these countries has had gold reserves during this period in 
excess 000,000. 

For back figures—and for additional details relating to this table—see BULLETIN for May, 1932. 
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GOLD PRODUCTION 


{In thousands of dollars] 





Production reported monthly 





ee Africa 
uc- 
Total 





- Canada | Mexico |Colombiaj Australia} Japan India 
— Rhodesia West Belgian 


Africa Congo 




















1930—Total_......- 416,752 | 326,032 221, 526 11, 476 





4, 995 



























1931—January..--.| 36, 531 28, 606 19, 151 960 442 387 4, 183 1, 281 301 634 621 648 
February..--| 34,515 26, 590 17, 427 898 438 333 4, 033 1,011 299 869 702 580 
March......-| 36,094 28, 170 18, 791 886 453 349 4, 218 988 340 863 689 594 
a en 36, 222 28, 298 18, 194 917 446 351 4, 591 1,329 278) 936 694 561 
May..-.-....-| 36,682 28, 757 18, 901 918 451 334 . 1, 329 919 716 521 
June.......--} 36,658 28, 734 18, 594 926 447 340 4, 725 1, 103 353 1, 092 663 490 
es 36, 604 28, 680 18, 959 947 451 342 4,711 814 354 933 668 500 
August...... 37, 215 29, 290 18, 859 918 462 353 4, 718 1, 228 353 1, 229 654 516 
September...; 37, 199 29, 275 18, 981 905 486 397 5, 005 1, 074 256 916 692 562 

ctober -- - .- 38, 312 30, 387 19, 525 936 473 437 4, 933 1,041 452 1, 240 679 673 
November..-} 37, 211 29, 287 18, 673 941 477 408 4, 906 914 389 1,321 667 590 
December --_- 18, 809 1, 041 498 417 4,974 877 312 1,181 664 579 











aie : 11, 193 4, 016 











1932—January --.-- 37,88* ; 29,957 19, 587 921 460 405 4, 834 1, 106 450 1, 032 628 534 
February...-| 36,899 28, 975 18, 935 956 453 381 4, 670 948 386, 1, 063 657 525 
March.......| 38,674 30, 750 19, 877 996 484 424 5, 285 862 404 1,131 741 545 
pee » 38,111 | » 30, 186 19, 59: 976 466 391 5, 093 » 862 380 1, 164 67) 590 
| ae » 39,077 | » 31, 153 19, 971 977 481 409 5, 551 » 862 445 1, 234 653 567 
) eee » 38, 986 | » 31,061 19, 871 1,011 471 » 426 5, 592 » 862 405 1,172 647 603 














































» 39,109 | 731,185 20, 268 981 546 » 426 5, 124 » 862 455 1, 244 | 692 585 



















» Preliminary. 


Note.—The figure for total world production in 1930 is that published in the annual report of the Director of the Mint for 1931. The difference 
between this figure and the total production reported monthly in 1930 is $90,720,000, or $7,560,000 on a monthly ave: basis. In order to derive 
monthly figures for estimated world production for 1931-32, this average difference, of which ove thalf represents United States production, is 
increased by 4.8 per cent—the ratio of increase of United States production in 1931—and added to the production actually reported each month. 

The figures reported monthly are not in every instance complete for the area indicated. Those for West Africa represent the output of the 
Gold Coast and Sierra Leone; those for Australia, total output with the exception of Tasmania and Northern Territory; those for Japan, the output 
of the leading mines; and those for India, the output of the Mysore State. Official figures for all mines in Colombia are available on a monthly 
basis only for the year 1932. Monthly output in Colombia previous to 1932 has been estimated by adding to the official monthly figures for the 
Department of Antioquia the figure $27,762, representing the average monthly output of the rest of Colombia in 1931. 

For annual figures of world production of gold extending back to 1873 see the annua! report of the Director of the Mint for 1931, p. 241. 


GOLD MOVEMENTS 


{In thousands of dollars] 















































































United States 
Net imports from— 
Nether- Can- Argen- | Colom-| British 
Ports land many | gium | lands | land | ada tina bia | India 

1931—February-. 16, 142 9 EE ee ee eee 1,272 303; 9, 289 2 ne 2, 739 1} 2,412 
March. ... 25, 645}|........ 50 1 ere 924; 4,032) 11,601); 2,996/.......- 1,597} 1,586) 2,860 
April...... 49, 516)}........ 19, 161 61 | A ees 1,105) 1,563} 14,782)  86j)........ 7, 796) 741; 92,205 
ee 49, 630}).......- 5 ec, nS TK Te“ 1, 052 774| 40,029) 3,359)........ 960; 847; 2,624 
June. ..... 63, 847)}......-. ie hee Ee —17| 20, 725 438} 4,923)  $165)........ 6, 361 399; 4,852 
ee 19, 503 —4 _ SORE SESE SERS eee 4, 871 466} 8,305 __; ee ,» 544) 1,246) 2,980 
August._.- 57,500}| 1, 501 —16| 11,000 =, Re: Rae 2, 208) 8,802} 5,383 142 4) 1,046} 25,000) 2,435 
September. 20, 561 23) —24, 087 2 2} —4,172| —349| 8,837) 4,260) 25,770) 3,095/......-- ae 3, 584 
October-_-.| —337, 685 685|—324, 500} —831| —9,678|—35, 904/—17,617) 5,666)—1,239) 15, 474 eae 5, 533} 22,501) 2,209 
November. 89, 436; 333 —10 —115 —57| —394) —515| 7,408 989 er 4,895) 1,644) 75,932 941 
December. 56, 858 4,249) —15, 150 —62| —5, 861] —9,857| —1,270) 4,513) 1,344/........ 2,042) 3,1 623) 68, 4, 837 
Total... 145, 325 6, 797|--344, 514) 36, 026|—15, 583|—50, 327|—19, 768] 81, 136] 22, 267) 141,263) 15,116} 8,064) 34,240) 199,286) 31,322 
1932—January...| —72,950|| —3, 199) —83, 783 —71|/—12, 553} —6, 257) —1,759| 4,154) 1,103) 9,110) 2,948) 4,677 167) 9,969) 2,542 
February..| —90, 567 —235| —98, 203} —495|—17, 859] —8,672) —254/ 8, 406 950} 1,157 7| #2, 575 819! 19,441 1, 795 
March....| —24, 671 —23) —37, 532 2) —6, 341)_......- —6| 7,216) 2,997) 2,683 3 Tet... BR cacccas 3, 313 
ae —30, 239]| —1, 922) —24, 527) —3, 286] —669)—18,707;) —115) 7,267) 3,329)........ TC linieseioniiiaie 2,402} 2,013) 3,967 
se. —195, 514||) —7,047| —63, 216} —9, 710|—19, 930) —58, 473|—53, 554) 4,699) 1, 510).......-|........ 175} 3,791) 2,441) 3,800 
“ae — 206, 047|| —1, 910)—111, 411 —116|—26, 250) —23, 168|—62, 603) 5, 424 SSE: GE PEA 4,866) 5,172) 3,133 
ee r §, 637 oe Ue ee ee — 225) 4,573] 1, 284).......- 13 240) 865 
August --_-_. 6, 103 6, 093) —17,950)_....__- 5 —8| 5,257] 2, 273)........ 45 467 4, 122 
September? 25, 324 5, 469 eS ees 5, 568) me. ££) ea ae 2, 836 1,217 























» Preliminary. r Revised. 
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GOLD MOVEMENTS—Continued 


[In thousands of dollars] 





Great Britain 





Net imports from— 





United Nether- | Switzer-| South | British 
States i lands land | America| India 





1931—February---- 
March 


SVseseNsese 


ee ee 


- 


458 
November ?. 77 y 7 692 | 23,930 
December ?. 086 290 19, 527 


Total »_.... —316, 861 7 —118, 319 56, 358 


1932—January 7 —64, 955 —3, 584 45, 986 
February---_- ‘ —52, 712 —7, 537 7 30, 661 
March —40, 858 —3, 480 7 24, 340 

—17, 795 —1, 955 17, 393 

— 10, 843 —11, 310 11, 565 

—9, 035 7 —9, 394 

—11, 361 77 —7, 812 

gus ¢ 259 | —20, 269 —10, 438 

September »- — 23, 951 —1, 859 17, 193 





5 
B 


















































France 








Net imports from— Net imports from— 








Total 


net 2 
imports|| United| Eng- — _ 


States land lands 


Neth- | Swit- 
United| Eng- . 
States | land France = ae 


lands | land 











—38 | 2, 008 4 163 
—18 
-13 
— 20 
—21 : 
—19 —9| 229,872 —6, 243) 
7 —29) 611 934 
September. 902; —10 1, 137} —16, 947 
October. -... 7 —3, 553) 5, 685) —31, 473 
November. 7 7 22, 741 1, 789] —41, 968 
December-.. — 232 7, 203 $75 


Total... 18, 775|—81, 207; 49, 867) —247, 9. —55, 142 























—1, 592 —5, 262 4 

17 —13, 647 170 
428] —4,061| —8, 31 —8, 328 
006] —1,119!—17,141) 3, 133 17| —7, 539 
8,234) 6, 281] —7, 139) 5 —7, 691 
—1, 001] 3, 259] —13, 718 757| —5, 474 71| * 54 
17], — 800) —2,447] 4, 189) 1} 1,129 52, 4,624 








7| 
1932—January-.--- —9, 8 1,401 328 5 278 
Mn Ley iam “33 









































1 $17,555,000 exported by Germany to Belgium. 

1 $29,233,000 imported by France from Spain. 

3 $21,292,000 exported by France to Belgium. 

» Preliminary figures. é 

* Since German figures for individual countries are subject to seminannual revision. those given for Juiy nd August. 1932. are preliminary in 
character. Figures for total net imports are final. 
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GOLD MOVEMENTS—Continued 


{In thousands of dollars] 

























































































Netherlands Switzerland 
Net imports from— Net imports from— 
— Total Total 
i = United G tna i —~ United G South re 
mports n er- other | imports ni er- uu other 
States |Pngland) France | wany | coun- States |Ensland| France| many | Africa | coun- 
tries tries 
1931—February- -- | ree 19 30 —164 6 re | Seren cad Om —185 
March...--- RTD Bnanacuking -—14 31 —142 —29 ae 143 —42 ay) ee —158 
i. ee MEE Bacesensesn —65 25 —392 —2 —10 |/-------.- 100 —32 MET livccioces —38 
“ ee rE —145 23 —382 —13 WE Tin cesta 123 —6 ED Bicadences —123 
eS fk | ee —21 23 | 24,176 es |) ee 3, 269 8, 220 tf eee —146 
| SE 3 4 Ore 9, 820 37 —229 —232 3, 597 23 1, 072 2, 300 —36 332 —69 
August_..... _ § See 60, 722 39 —556 —128; 18,096 |/........- 186 66 11, 044 16,751 
September. - | See 15, 387 —86 —113 | 23,831 | 25,505 |j......--- 1, 722 23 1 16, 577 57,181 
October_.--- 30, 598 16,413 | 14,781 | —17,572 | 17,455 —479 | 94,339 32, 919 5, 346 3, 398 8,270 | 44,196 209 
November.-| 36, 551 21, 551 7,982} —1,113 4,717 | 43,413] 43,572 3, 224 9, 805 4,519 | 25, 604 408 ll 
December-_- 19, 567 1, 449 8,849 | —2,325| 11,672 —78 | 19,687 254, 18,364 886 —75 203 55 
Teta. .... 198, 619 39, 413 | 117,591 | —21,024 | 56,059 6, 580 | 222, 751 36,422 | 41,301 19,317 | 39,684 | 72,760 13, 267 
1932—January----- 7,130 7, 747 3,100} —3, 521 —304 109 5, 653 2, 067 1, 300 1,972 _ See 304 
February. - - 2, 608 8, 810 5,446 | —9,900 320 | —2,069 | 17,658 1, 411 5, 725 5, 423 C0ee E niieedes —630 
March. ..-.-.- —1, 886 6, 342 3.870 | —11, 028 34 | —1, 105 , 6 5, 733 | —2, 069 of 65 
i eae 7, 737 2, 799 867 —771 8, 445 | 4—3, 602 2, 538 65 116 —95 —165 |......... $2,616 
| eeeM * 58, 256 55, 317 5,470 | —3,258| °7,429 |’—6,703 | 46,051 41, 034 116 1,718 EP inccecoses $3,235 
|, 54, 107 47, 324 8,397 | —1, 786 9, 763 | §—9. 590 | 80,872 70, 247 1, 734 3, 554 EE hcanncaten # 5,422 
Ee CO) Sa 5, 565 —276 5. 376 |5—5, 681 14, 993 9,779 lll 3, 734 ag aS 61,420 
August._.... Fp Bearnuctdien 8, 715 —334 | —1, 280 5 103 1, 503 81 90 757 -1 92 485 
| 
| British India* 
Net imports from— Increase | tnorease 
Month ns aaa or 43 roe 
Total net aii duction | in Gov. [oresse >) 
_— United = South | All other| in India’| ernment |'P Duvate 
England | and New| Iraq holdings 
States Zealand Africa | countries — in India ® 
| 
5 aaa | as 323 211 113 49 184 582 9 1, 453 
a | ees -2 418 144 113 294 596 6, 942 —5, 403 
Ee ere fh RS 102 199 118 74 107 563 6, 168 —5, 005 
Dl Sib dirtnannamienatecsacnemnie | REE 295 99 167 24 lll 523 5, 866 —4, 647 
Pia aiiieadinnnenneneniinasame —1, 752 -4 —2, 254 170 146 25 165 491 3, 397 —4, 658 
PE inirddistnctndnannisnisesing a, ee: —1, 404 MP tiotenknaes 253 502 7, 362 —7, 
Pb nicaenkdcGubanessquewaes —270 —10 —979 224 202 70 228 517 3, 760 —3, 513 
IN cic sidiiphag pinndavienaioe 175 —2, 196 —291 993 460 738 471 564 21 718 
a —26, 058 —8, 273 | —10, 179 23 279 479 | *—8, 388 675 —353 | —25, 030 
RENE ERS —24, 217 —3, 307 | —17, 610 |.......... | 10—3, 673 592 359 | —23, 984 
EE —45, 596 —5, 204 | —39, 539 |_...-..--- 152 6 —921 581 0} —45,015 
BN ncicitvnnceckoxinncdouen —95, 688 || —19,084 | —72, 721 2, 835 2, 370 1,825 | —10, 914 6, 835 33, 532 | —122, 385 
ig cr nmemee —24, 029 —2, 863 | —21,419 |_......... Pe Behe 225 536 18} —23,511 
RE A ae era! —17, 672 EE 1 SRG Aon cqnnnnndlovbadanome 15 28 527 —2 —17, 143 
HEARS En aee —18, 670 ED | EG, 208 lecocccaccclecsccccess 20 189 547 —7| —18,116 
EE Pa —11, 812 —209 | —11, 229 |.....--... See —471 592 —86 | —11,134 
RRS es SE ee ot. ..._ , aes See 13 59 569 -1 —8, 365 
SE eS: SA —13, 227 —167 | —13, 155 |_...... es EFS 7 88 SS aes —12, 622 
SRE SRE, EAE —16, 437 ee a ERE SST 5 111, 486  * Sa —15, 850 
i cidsterarnanterciageinns Moe CRRA ae EY PR Sed Ee A ES ER RES _ 5 ae »—13, 150 



































1 $6,733,000 imported by Switzerland from Australia. 

z $4,020, 000 imported by Netherlands from Dutch East Indies. 

3 $7,293,000 imported by Switzerland from Norway. 

‘ $3, 824,000 imported by Netherlands from British India. 

5 Exported from Netherlands: To Poland—April, $1,791,000; wy $3,415,000; June, $3,349,000. To Switzerland—April, $2,325,000; May, 
$3,466,000; June, $5,849,000. To Belgium—July, wien 000: Imported y Netherlands from British India, $3,212,000 in August. 

6 imports by Switzerland from Netherlands: riJ, $2,308,000; May, $2,949,000; June, $5,632,000; July, $1, 507,000 

7 Reported monthly production of the east tate plus $82, 000 representing the average , monthly production of the rest of India in 1930. 

8 Figures derived from preceding columns. Net imports plus production minus increase in Government reserves in India. 

* $7,575,000 was exported from India to Netherlands. 

10 $1,891,000 was exported from India to Netherlands; $2,173,000 to France. 

11 $1,775,000 was ex;orted from India to Netherlands. 


*Beginning with September, 1931, figures for net imports from individual countries are preliminary and a to revision. Figures for total] 
net py tad gold “roe and increase in Government and private holdings are final unless otherwise indicated. 
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GOVERNMENT NOTE ISSUES AND RESERVES 


[Figures are for last report date of month] 






































































































































1932 1931 1932 1931 
Aug. | July | June | Aug. Aug. | July | June | Aug. 
ll Argentine Conversion Office (millions of Canadian Minister of Finance (millions 
er gold pesos): of Canadian dollars): 
n- Cisubabdabesinessccenndnsceccsnnaus 257 257 257 319 Gold reserve against Dominion notes_- 66 65 65 ¢73 
Sie Sennnndunnneandinenues » 584 583 592 532 Advances to banks under finance act_- 29 38 40 7 
a Irish ae | a (thousands of —— notes— : 
pounds sterling): PS ce a 164 166 168 142 
-185 Legal tender note fund— Outside chartered bank holdings_- 28 29 29 29 
-158 British legal tender and bank Indian Government (millions of rupees): 
a3 6. 036 6 0 aaa smite 9 eit 332 33. 336 320 
-123 ‘ , 456 a etinhal Dieratistene sameness d 5 2 
-146 6, 972 | 6, 533 Foreign exchange--.-.......-...... 201 198 198 214 
—69 Consolidated bank notes — Paper currency reserve— 
, 751 GN ebiunaks biscdsnncehnéat 4,532 | 4,518 | 4,492 | 4, 245 Rt a ee lll 109 108 124 
, 181 Deemed such under sec. 60 (4) of Silver coin and bullion__-.........- 1,150 | 1,144 | 1,119 | 1,321 
currency act, 1927............-.. 1,442 | 1,461 | 1,480 | 1,724 - a — ibistbaatriinidideaiiebsaaliadtasio 404 ; 490 482 92 
ll po ee rae 1, 756 »742 | 1,709 | 1,536 
55 
, 267 1 Includes a small quantity of subsidiary coin. 
moans 2 The fi of consolidated bank notes issued represent daily averages for the 4 weeks ended August 20, July 23, and June 25, 1932, and August 
304 22, 1931. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates. 
~630 » Preliminary. 
65 e Corrected. 
, 616 
235 BANK FOR INTERNATIONAL SETTLEMENTS 
"420 
485 {In thousands of dollars converted from Swiss francs at par: 1 Swiss franc=$0.1930] 
1932 1931 1932 1931 
_— Resources Liabilities 
_ Aug. 31/| July 31 | Aug. 31 Aug. 31 | July 31 | Aug. 31 
| 
e- | | 
Ae] Cash on hand and on current account with Short-term deposits: | 
ngs RE de sdabecnagntinnecannnndiondtinasn 2, 870 1,445 3, 006 Central banks for own account— 
lia * Demand funds at interest ........-.....-.-- 17,636 | 12,699 54, 949 [Eee 89, 470 94,692 | 103, 559 
Rediscountable bills and acceptances (at Time— | } 
— cost): | Not exceeding 3 months_--.---- 17,406 | 16,265 64,323 
y Commercial bills and bankers’ accept- i] Between 3 and 6 months------_|--.----.- NERC S DS Sr ee. 
» 453 adheres nsicstinbeabenetntenidennite 74,109 | $4,319} 71, 182 | 
4 Treesety Ds. ....-.....----.2.0.0---- 29,109 | 28,615 | 45,796 | NA aici cithdaidecindelintechonien 106, 876 | 110,957 | 167,882 
647 EE ay Aen Ar ee 103, 217 | 112,994 | 116, 978 | Central banks for account of others— eo 
658 == | SINUS in cb dhtediniedalngtneasnsnk 4,891 | 4,664 | 29,335 
5 Time funds at interest: | Time— 
’ pe Not exceeding 3 months_...........--- 47,784 | 47,788 91, 911 H Not exceeding 3 months-.-.....|.......--|...-.--- 23, 186 
7 a Between 3 and 6 months. .............|--.---.--]........- 419 i Between 3 and 6 months......-|...-....-}...-..-.- 6, 035 
tH I i ectinmnsntces 47,784 | 47,788 | 92,330 || _ RS aoe 4,891 | 4,664 | 58, 556 
gate Sundry bills and investments: l Other depositors— . 
" Maturing within 3 months— | \} ies ae ees en 1, 249 1, 247 322 
go ype a ee | 8,574 8, 575 i Time—Not exceeding 3 months... ..\--.------ siailaes 296 
» 511 Sundry investments.........-...-- | 9,193 | 6,933 |l 1 49 599 || Long-term deposits: 
» 143 Between 3 and 6 months-_--_....-.---- 11,438 | 13,750 ney Annuity trust account.._...-.-..------ 29,677 | 29,677 | 29,748 
» 116 SO I inenncccesenncsccernsie 37: 372 | German Government deposit-___--_--- 14,839 | 14,839 | 14,874 
, 134 -_—-— French Government guaranty fund_._} 13,249 | 13,249 13, 281 
» 365 0) Tey eee 29,576 | 20,631 | 40,522 | 
» 622 Other resources...............-.-----..---- 1,458 | 1,362 2, 143 | Ee Ree 57,765 | 57,785 | 57,902 
, 4 Capital GAN ERE EARL 24,125 | 24,125 | 20,941 
’ \| Reserves: 
ae De CUO BI iocaicn se ceccnssess 254 254 | 108 
} | } Dividend reserve fund.............-.-- 519 | 519 211 
General reserve fund-.........-.------ 1,038 | 1,038 | 422 
Be Sees eee 5,824| 5,349/| 3,289 
hin Ee | 202, 542 | 205,919 | 309, 928 | Total liabilities...........-.. | 202, 542 | 205,919 | 309, 928 
. | | | | 








1 Composed of $38,455,000 of investments not exceeding 1 year and $2,067,000 exceeding 1 year. 


otal 
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Resources of banking department Liabilities of banking department 
one (in Note 
ssue 
Cash v ircula- Deposits 
Bank of England depart- ash reserves we P ‘ c = Pos: Other 
ment) ! | —)| and — liabili- 
Coin Notes | ®4vances Bankers’| Public | Other ties 
Millions of pounds sterling: 
eS ) ee eee ae 132.0 1.3 32.7 9.7 79. 2 359. 4 55.8 15.2 33.7 18.1 
Re oe 133.3 1.3 58.0 9.3 78. 2 350.3 53.6 26.3 48.7 18.2 
2 ae Ia are 134.8 1.3 52.6 14.8 94.9 357. 2 62.6 30. 1 52.6 19.3 
4, 2S aL i 135.7 1.3 54.6 10.5 84.6 356. 0 63.5 17.3 52.6 17.7 
Se RSA ESE 120.7 1.0 41.3 12.7 87.8 354. 4 59.8 27.0 38. 1 17.8 
“8 SRR SEER 120.7 -6 31.6 27.3 133.0 364. 2 126.4 7.7 40.3 18.0 

RN IE iin che tnkcc Gonnsececuune 120.8 -6 49.9 12.9 82.5 345.9 74.3 15.3 38. 2 18.1 
PE  nicisitonncenccunandbade 120.8 -6 49.4 11.5 71.0 346. 4 67.9 14.1 32.2 18.2 
Shee 120.8 -6 35.3 11.7 86.8 360. 5 54.6 27.2 34.4 18. 2 
RS eS A 120.8 a 43.0 11.5 79. 4 352. 8 58.3 23. 4 35.3 17.7 
TN ctaatncciunoncnes tome 125.0 Be 45.8 12.2 93. 2 354. 2 77.5 23.6 32.9 17.8 
(ESR RES Shes 136. 1 .8 48.1 14.9 93. 5 363. 1 86. 6 18.0 34.7 18.0 
SR Tree: 137.7 .9 43.4 15.3 92.5 369. 3 88. 2 11,2 34.6 18.1 
ee ae 138. 9 9 48.6 12,2 92. 2 365.3 79.5 20.7 35, 4 18.2 
ee eee 139. 4 1.0 54. 6 12.1 88. 0 359. 8 80. 6 23. 4 33. 4 18.2 

Resources Liabilities 
Deposits 
Bank of France Negotia- 
Gold Foreign |Domestic| Security ble Other _. Mawr 
exchange| bills loans securi- | assets tion Govern- ties 
ties 3 ment Other 
Millions of francs: 

Eon intintcnnannuntacmin 58, 407 26, 242 4, 564 2, 860 5, 065 8, 958 , 862 9, 303 14, 736 2, 195 
a eer 4 27, 611 5, 820 2, 729 5, 065 8, 193 78, 635 9, 470 17, 649 2, 227 
RRR STE 59, 346 25, 194 5, 880 2, 754 5, 065 8, 099 78, 173 7, 357 18, 542 2, 266 
Ec dandkukbadencdinakepeian , 648 27, 600 8, 809 2, 712 5, 065 8, 428 83, 639 227 22, 954 2, 441 
kere A 273 7, 766 2, 731 5, 065 8, 647 82, 543 7,170 24, 171 2, 442 
| eas eee 21, 111 7, 389 2, 730 7, 157 8, 545 85, 725 5, 898 22, 183 1, 989 

eet 71, 625 18, 805 6, 555 2, 744 6, 899 8, 278 84, 723 4, 722 23, 552 1,910 
inn eanbinombniminiendl 75, 059 15, 127 5, 544 2, 707 6, 882 8, 329 83, 189 3, 637 24, 899 1, 925 

OE eee ee 76, 832 12, 632 4, 820 2, 716 6, 881 8, 371 81, 782 3, 526 24, 962 , 980 
SM ticktintinsnnacnimebiettahe 77, 862 11, 800 4, 690 2, 735 6, 881 8, 697 82.774 3, 111 24, 827 1, 953 
gn , ERE 79, 470 9, 001 4, 160 2, 700 6, 881 8, 684 81, 418 3, 432 24, 128 1,917 
SSE , 100 6, 332 3, 929 2,715 6, 626 8, 634 , 667 2, 881 24, 621 2, 167 
PE itn beike tetitsinwendeccien' 82, 168 5, 482 3, 905 2, 747 6, 621 8, 994 82, 118 3, 740 , 033 2, 025 

Ck a ee 239 5, 389 3, 467 2, 760 6, 621 8, 878 79, 912 3, 982 23, 426 2, 

Dee iiiiidenntdinmicvsned 82, 681 4,977 2, 605 2, 783 6, 621 (8) 82, 459 3, 009 21, 876 (8) 

Resources Liabilities 
Reichsbank — Oth Not Oth 
eic n er ote er 
Treasury | pilis(and| S¢CUrity |securities| Other | circula- | Deposits | liabili- 
Gola | Foreign checks) tion ties 
exchange 
Millions of reichsmarks: 

1, 363 246 249 3, 273 347 103 958 4, 454 834 1, 251 
1, 366 356 38 3, 101 208 103 972 4, 834 509 1, 251 
1, 301 139 124 3, 545 301 103 1, 016 4, 609 613 1, 306 
1, 145 BEE Evcieudduaite 4,010 240 103 963 4, 746 518 1, 326 
1, 005 170 56 3, 901 254 103 980 4, 641 506 1, 323 
984 172 98 4, 144 245 161 1, 065 4, 776 755 1, 338 
948 145 33 3, 632 158 161 1, 098 4, 407 394 1,373 
928 149 44 3, 324 303 162 1, 100 4, 268 423 1,318 
879 142 59 3, 258 290 362 1, 044 4, 231 578 1, 226 
859 131 26 3, 146 282 362 977 4, 128 405 1, 249 
863 129 18 2, 990 257 363 1, 032 3, 961 431 1, 262 
832 130 2 3,100 261 364 1,038 3,984 473 1, 271 
7 128 48 3, 108 224 365 975 3, 967 380 1, 267 
4 768 157 37 3, 009 207 365 960 3, 817 408 1, 279 
RA iis itis ccc nccnen akin 796 133 38 2,991 | 242 362 940 3, 755 451 1, 298 

















1In addition the ap department holds Government and other securities and silver coin as cover for the fiduciary issue, which is one he | 


law at £260,000,000. 


ince Aug. 1, 1931, however, an increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been authori 


by the British Treasury under section 8 of the Currency and Bank Notes Act, 1928; the maximum period for which such authorization may be 


granted is two a 


years 
2 Issued by the independent office for retirement of public debt (Caisse Autonome d’Amortissement). 


3 Not yet available. 
»_ Preliminary figures. 
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CENTRAL BANKS—Continued 
[Figures are for last report date of month] 
1932 1931 1932 1931 
Central bank Central bank 
Aug. July June Aug. Aug. July | June | Aug. 
National Bank of Albania (thousands Bank of the Republic of Colombia 
of Albanian francs): (thousands of pesos): 
EE echt shainewccnentndbpivebesd 5,554] 5,562] 3,081 Gold at home and abroad___..._- 13, 903 | 13,416 | 12,968 | 10,656 
Foreign exchange. .....-.--.-----|-------- 27,875 | 27,395 | 23, 230 Foreign exchange___.....-.-..--- 3, 3,268 | 3,302 9, 768 
Loans and discounts..........--.|....-..-- 3,766 | 3,813 4, 266 Loans to member banks_-__----.- 4,432 | 6,257] 8425] 14,843 
CO a Sane > 4, 819 8, 328 Note circulation. ............-..- 16,774 | 17,997 | 19,153 | 19,802 
Note circulation. ............--.-|-.--.--- 11,501 | 11,395 | 12,494 eS: 4 19, 309 | 18, 799 7, 271 
Demand deposits.........--.----|-------- \ 18, 565 | 12,045 National Bank of Czechoslovakia 
co) lL Ee eee 11, 573 | 11,629 | 14,366 (mlitions of Czechoslovak crowns): 
Commonwealth Bank of Australia (a eR Ro RSIS 1,640 | 1,640] 1,641 1, 530 
(thousands of Australian pounds): fo balances and currency...| 1,079 | 1,061 1,047 1, 387 
Issue department— Loans and advances-_--.--......-- 1,489 | 1,632] 1,643 1,172 
Gold coin and bullion......--|! 10,499 |! 10,499 | 10,500} 10,500 Assets of banking office in liqui- 
Bi Oiiiindnccesonacecccces 38,094 | 39,173 | 40,748 | 41, 550 ON cian Eieat docs entabiccumenticl 0 0 0 301 
Banking department— Note circulation. -...........--.- 6,144 | 6,224] 6,410 6, 979 
Spor bullion, and —_ lashes i - ) an 1,170 871 CS ELON EEO 488 499 348 
ndon balances , 9, 7 15, 157 5,965 || Danis 
Loans and discounts.....--.- 15,118 | 18,081 | 15,371 | 24, 765 5 aaa eagthermoansae 
SER rn 29, 878 28, 962 | 27,826 | 16,891 + SEPP e Sear eer en 133 133 134 172 
Deposits........-.----------- 57, 219 | 59,634 | 63,206 | 47,831 Foreign bills, etc.-..--.---------- 47 24 22 49 
Bank notes in circulation. --.-..-.- 42,349 | 43,574 | 44,600 | 48, 057 Loans and discounts._.._........ 134 138 143 101 
Austrian National Bank (millions of Note circulation................. 308 314 325 330 
oonline: 149| 149] 449 214 Deposits. ......------------------ ” % a0 
Foreign exchange of the reserve- .- 41 43 122 —— Danzig (thousands of Danzig 
Other foreign exchange...-......- 0 0 0 154 gulden): . 
Domestic tills "| g72| 383] gg 624 SS 21, 372 | 31,645 | 38,251 | 10,570 
ec ee es Foreign exchange of the reserve..| 24,957 | 16,338 | 9, 058 9, 434 
Government debt__.....-.------- 92 92 93 96 ra 
Note circulation.................. 915 949 962 | 1,095 ther foreign exchange._.----.--- 357 230 414] 11,605 
(ge a 165} 148] 149 121 a wusluur isi! aon 
ote ¢ Ee ’ 1 , , 
i. of Belgium (millions ie ee R= 10, 676 | 12,063 | 11,219} 3,007 
"ee 2,615 | 2,568 | 2 566 1,588 || Central Bank of Ecuador (thousands 
Foreign bills and wetaaene in gold. 0 0 0 824 of sucres): 
Domestic and foreign bills.....-- 678 763 894 843 Gold at home and abroad--.-..-|......-- 14, 593 | 14, 034 5, 653 
VAR te Rn. cccunccseense 367 367 (2) 290 Foreign exchange. - -......-----. |..----.- ,103 | 2,036 | 16,257 
Note circulation._..........------ 3,652] 3,698 | 3, 3, 323 Loans and discounts-......-.----|-.-.---- 20,200 | 18,461 | 14, 502 
0S a Se NE A SR SS 158 210 298 Note — ae Saar e 21, 230 340 | 21,029 
enuslel ‘Bank of Bolivia (thousands Deposits. ........60---202--0<0----]---.-.-- 9,822 | 9,457} 12,291 
of bolivianos): National ~a of t? (thousands 
Gold at home and abroad--.....-. 23, 264 | 23,401 | 23, 413 2, 855 of Sesptae poun 
Foreign exchange. .....--------.-- 2,854 | 4,073 | 4,073] 24,036 OR eS ER ES AH SSE 6,663 | 6,663 4, 210 
Loans and discounts. ......-.---. 32,311 | 32,420 | 27,491 | 22,685 Foreign exchange - - 2,577 | 2,504 2, 031 
Note — sbdinasaennamend 32, 596 | 31,148 | 37,749 | 27,041 Feri ic securities 10,659 | 11,360} 14,160 
Ul 14, 287 ‘ 14, 456 | 10, 133 Loans and discounts-.......-..- a 8,361 | 8,424 7, 380 
Bank of} Brazil (millions of milreis): oes Government securities. 19,038 | 18,352} 15,300 
CP ia kL cicnetoceusbdandnaedibmancieah 343 375 271 Other assets_.-...-..- 3,599 | 3,488 3, 582 
Correspondents abroad........--|....---- 126 116 37 Note circulation. -....- -| 17,391 | 18,069 | 17,923 
Loans and discounts.....--.-----|-------- 1,880 | 1,859 1, 665 Deposits—Government 5,800 | 6,572 5, 002 
Note circulation................-.]......-- 170 170 170 SACRE SRS 19,548 | 18,100} 15,810 
SOR naxknndesaskponsphebivedaceneaa 2,108 | 2,024 1, 554 Co RE Se 8,160} 8,050 7, 928 
National Bank of Bulgaria (millions Bank of Estonia (thousands of 
of leva): : 
6 SED eS caer ‘ut | 1.00) pak Ae 11,470 | 11,468 | 11,465 | 6,543 
Net foreign exchange in reserve. - - 12 4 32 141 Net foreign ¢ exchange.....-.------ ; 8,035 | 8302] 20,467 
Total foreign exchange. 268 269} 338 486 Loans and discounts. .....--.---- 22, 421 | 22,590 | 22 460} 20,352 
Loans and discounts... 690 700 719 845 Note circulation. .......:-------- 31, 385 | 31,685 | 31,266 | 33,519 
Government obligations 2,965 | 2, 965 | 2, 965 3, 059 Deposits—Government..- CERES 4,500| 4,407| 4, 756 6, 211 
Note circulation. ........ -| 2,658 | 2,638] 2,628 3, 338 Bankers’.......------- 5,753 | 6,361 | 6,760 5, 680 
Other sight liabilities_..........-- 1,620 | 1,696 | 1,650 1, 288 eet ta A) E 2,432 | 2 388 1,781 
pes Bank of Chile (millions of Bank — Finland (millions of 
Gold at home and abroad........ 96 96 95 63 markxas, 
acco' ONG. nnccnccccncecccessnssseeces 304 304 304 301 
i eenrnonetel ae 7 70 153 Balances abroad and foreign 
Ex commission. 3 1 10 credits ---..---..-.------------- 510 438 454 591 
Loans and | RES SRE: 182 179 166 167 Foreign bills. --.-.--------------- 230 238 236 207 
Government securities 280 236 210 Domestic bills. --.--.----------- 828 804 769 644 
Note cirlation.......-2------- a55| 458| ass| 74 Note circulation --...-.--.------- 1,075 | 1,088| 1,136} 1,189 
De Seerennny retses 210 147 96 57 Demand liabilities. ...........--- 308} 220) 159 119 
Cen _. of China * (thousands Bank ag Greece (millions of drach- 
of Yuan dollars mas) : 
Gold.......-- di 1) OES Ce: Tepeaeee 605 645} 11,348 Gold......-..-------------------- 588 569 543 489 
7 8 0 RE, I a 49,132 | 44,663 | 46,071 Foreign exchange -.--.------.---- 822 885 913 2, 566 
Due from banks abroad__...-...-|_.------ 6,101 | 6,556} 11,867 Loans and discounts---...--.--.-. 1,515 | 1,303] 1,326 384 
Due from domestic banks........|.....-.- 25,208 | 29,121 | 61, 126 Government obligations. ..-... -.- 3,321 | 3,321 | 3,314 3, 168 
Loans and discounts............-|_...-.-- 74,662 | 67,350 | 52,189 Note circulation... ...-.-..---.--- 4,323 | 4,202) 4,208} 4,153 
rr Sus a eras Sania 5,694 | 5,495 | 13,006 Other sight liabilities. _......... 2,173 | 1,764] 1,270 1, 381 
i a SSRI 17,908 | 16,489 | 8,813 Liabilities in foreign exchange...| 198 196 7 714 
Note circulation. -..............-|.....--- , 133 | 28,794} 39,392 || Central bank of Guatemala (thou- 
posits—Government..........)......-.- 76, 842 | 72,890 | 106,713 sands of qpeeaien: 
B Libswieicedeseenseleceusees , 104 | 23,382; 19,839 i entnnitndtebedadnansdaed 1, 666 2S 2, 594 
ERS Fa 5, 373 | 6,666 5, 820 Balances abroad. .-..-...........-..- 513  , =a 928 
Other liabilities..................|..-...-- ‘ 38, 587 | 32,656 Loans and discounts. ..........-- 3 sie > | eee 5, 645 



































1“ Gold and English sterling. 


” 


1 Figures not available. 


‘ Items for issue and banking departments consolidated. 
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CENTRAL BANKS—Continued 


[Figures are for last report date of month] 





1932 1931 | 








Central bank 
Aug. | July Aug. 





Central bank of Guatemala—Contd. Bank of Portugal—Continued. 
Discounts and advances 
6, 297 Government obligations 
Demand deposits 1, 325 Note circulation 
Other deposits 83 60 Other sight liabilities 
Other liabilities , National Bank of Rumania (millions 
National _ of Hungary (millions of pe: 
of 08): Gold 
Foreign exchange of the reserve.. 
Fovsiga bills, ete Other foreign exchange 
Loans and discounts t 
Advances to treasury 


Note Ra 
Depo 


Bank of Ital Gnillises of lire): 
Gold at 
Credits and balances abroad 
Loans and discounts 
Total note circulation 
Public deposits 
Other depo: 

Saat bea oan (millions of yen): 


Demand deposits 
South African Reserve Bank o 
-— ¥ South African poun 


Foreign bills 

Domestic bills 

Note circulation 

nn eee 
an 


SESaers 


~ 
ee 
= 


SS8E8 


Notes issued 
Total deposits 
Bank A Java (millions of florins): 


G 

Foreign bills 20 

Loans and discounts 50 ee bills, etc 
on ee Loans and discounts 
som oe 


Swiss. National Bank (millions of 
francs): 
Gold 
Foreign balances and bills 
Loans and discounts 
Government deposits Note circulation--.-..----------- 
Other deposits Demand ——. 
Bank of ae (millions of litu): Central Bank of the Republic of 
Gol Turkey (thousands of Turkish 
Pesci currency pounds): 
Loans and discounts Gold 
Note circulation Foreign exchange 
Government securities 
Other securities. 











— 
BasSBSeR 


_ 


Gold 

Foreign bills 69 . Sight depo 

Loans and discounts Other liabilities 

Note circulation Bank of the Republic of Uruguay 
Deposits a of pesos): 


2 S8ESkR3e 


Ss 


rentok balances and bills 

Domestic credits. Note circulation 

Note circulation See 

Foreign deposits Tim 

Total deposits Judicial and adminis- 

Central Reserve Bank of Peru 

(thousands of soles): Other liabilities 

Gold State Bank of U. S. S. R. (note-issu- 
ing es thousands of 


Other precious metals 
Foreign exchange 

old Note a, 
Foreign exchange of the reserve-- National Bank of the Kingdom 
Other foreign exchange — (millions of dinars): 
Loans and discounts ld 
5 Foreign exchange 
Other eo 55 30 226 Loans and discounts 

f tugal 
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COMMERCIAL BANKS 





1931 





Country 








Argentina (millions of gold pesos): 
Bank of the Nation— 


Deposits. 
= (millions of Canadian dol- 
ars, 
Assets yd in Canada— 


Cash in central gold re- 
serves 26 20 
Security loans 114 
Other current loans » . 1, 057 
Security loans abroad 90 91 66 88 73 65 
Securities... 663 
Liabilities entirely in Canada— 
Notes in circulati: 119 








its. 568 500 498 
Individual time deposits. . - . ’ , ’ 1, 387 
id (millions of pounds ster- 


ash in vault and at bank 176 
Money at call and short notice_. 06 08 110 
Advances and discounts " ° 1, 102 

286 288 288 284 281 268 264 266 272 284 


Investments. 

Deposits. 1, 661 

France (millions of francs): 
Billsand national-defense bonds. , 18, 043 | 18, 998 
Lo 9, 69 8, 296 
36, 435 | 35, 35, 826 
Time deposits 5 29 , a7 2 222 \ 1, 284 
(millions of we 
Bills and treasury notes . , 1, 652 
Due from other banks 3 26 - = 


7, 652 
851 


ISS SCSOoas 


“ib 


BE BSsee 


2 
2, 250 
1, 949 


§ 












































1 Gold, Dominion notes, and subsidiary coin. 

Notse.— Banks included are as follows: Canada—chartered banks; land—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks previous to consolidation of Dresdner Bank and Darmstidter und Nationalbank in February, 1932; five Berlin banks 
thereafter; Japan—Tokyo banks. 


~~ wr wor cr 
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DISCOUNT RATES OF CENTRAL BANKS 





Swiss 
Na- 
tional 


German 
Reichs- 
bank 


Bank Nether- Rate 
Date effective of lands Country Oct. * ‘ad 





In effect June 1, 1931. July 
Aug. 
Jan. 
July 


Aug. 18, 1932 
Mar, 11, 1930 
Oct. 1, 1930 
Apr. 1, 1930 


Sept. 1, 1932 
May 20, 1932 
Oct. 3, 1930 
Apr. 4, 1932 


Mar. 4, 1932 
Nov. 13, 1931 
July 8, 1931 


3} Sept. 1, 1932 
8 | Mar, 22, 1927 
74%) July 20, 1931 


Belivia. 


May 
Aug. 
Sept. 


Ch 

Colombia. .-_- 

Czechoslo- 
vakia Sept. 


July 
May 
May 
Feb. 


Apr. 
Aug. 
July 
July 


U. 8.8. R... 
Yugoslavia--. 




















Changes since September 1: Colomhia—September 19, down from 6 
to 5 per cent; Czechoslovakia—September 26, down from 5 to 44 per cent; 
Germany—September 22, down from 5 to 4 per cent. 


























MONEY RATES IN FOREIGN COUNTRIES 





England (London) 


Germany (Berlin) eras yee 





Bankers’ 


accept- 
ances, 
3 months 


Treasury 
bills, 3 
months 


Day-to-day 
money 


Bankers’ 
allowance 
on deposits 


Private 
discount 
rate 


Money for 
1 month 


Day-to-day 
money 


Private 
discount 
rate 


Money for 
1 month 





1031—August...............-...-.- 
September......-......-.-- 
October 


ac: RRR 
aS 
March 
pO SC en ee 
| EE Cea 


J PrN Ago 
SRESSBSRARSB 


“316 
to 


1... PRR ERO 
SSRSGRSZESRSGE 


PP ol ol 1 od ol ol ol ol oo 
SISBLSESNESLS 


2% 
24-4 


4 
4 

4 

4 
3 
-1 
\%-1 


PP PPR M IW g~I9 
SRUISSSSERLSSES 


PE PPMANINNN SSeS 
UAHSSHSRESSLER 





PA AAAPNINN 
-~s - 100 


Pree per 
SSSERSEISSSS 


cy 
oe 
uo 


A od wel 3d wel od 
SSSSESSSYSAISER 


— i ee 











Month 


| Switzer- 


land 


Belgium 
(Brussels) 


France 
(Paris) 


Italy 
(Milan) 


Hungary 


Japan (Tokyo) 





Private 
discount 
rate 


Private 
discount 
rate 


Private 
discount 
rate 


Private 
discount 
rate 


Prime 
commer- 
cial paper 


Day-to-day 


Discounted 
bills 


Call 
money 
overnight 





ee 
Se 
i. eee 
NN oo Sa hes anion tr sc 


,. , Seo RE 
eA 





(l-aull onl onl ant saol el sal -oet el seek a oa 


oo oo Oo SO MODE GORI PON NWN 
eereetrsecs 


~— ee BS 
nx ae 








SSP ool ool ool sal ool ool ool ol al ol 
SSRVSSSaaassSss 


— 


AAA AP SPNNNN EH 
SSSBSBSSSSELS 














SPOEREEE TEES 


CRON ON ON CHO 
SSSSSSSS3S8 











tal ot ok al ol cal ol aca ne 
SSSELSSISESE 








1 Based on data for part of month, a0 quotations being available for remainder of month. 
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FOREIGN EXCHANGE RATES 


(Monthly averages of daily quotations based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency] 





China (and Hong Kong) 





Belgium Bulgaria} Canada ; M r~" Shang- Bens 
can dol- ong 
lar | Dai tael dollar 





14. 0388 . . . 96. 2476 22. 0696 be 24. 1853 
13, 9158 . . 89. 1025 22. 8205 
13. 9516 L 88. 9914 24. 5833 
13. 9460 . ° 82. 7064 23. 6010 


13. 9518 ‘ 85. 1301 : 23. 5237 
13. 9516 > ; 24. 4696 
13. 9601 . , . 4 23. 9969 
13. 9544 6. ° L i 22. 3173 
13. 9645 . ° : 21, 6412 
13. 9600 . 5008 . . 21. 2319 
13. 9813 ‘ - 596) ‘ - 0658 ‘ 20. 5462 
13. 9696 - . . A . 02 2f. 9710 
13. 9635 | 13. , ‘ k , 21, 2737 











Czecho- 
slovakia 








2. 9621 


337. 3707 
343. 1210 


RRR Peer 


17. 9781 347. 1062 








Month Mexico Norway| Poland |Portugal § “2 Uruguay 


lands 





1931—September. 33. 4081 | 40. 2677 | 25. 3982 . 1978 | 4. 4232 \ 19. 5096 | 41. 9254 
October... 36. 5878 | 40. 4256 | 22. 0737 . 1955 | 3.9271 : . 3 . 19. 6009 . 
November. 39. 1364 | 40. 1916 | 20. 5163 - 1903 | 3.6401 ° . 61% 3. 12 . 73 19. 4632 
December . 39. 0086 | 40. 2338 | 18. 4831 . 1902 | 3. 2302 ° ‘ . 0% L 19. 4805 


39. 3294 | 40. 1828 | 18. 6969 - 19384} 3. 1642 ° . . I 19, 5074 
37. 8712 | 40. 3479 4 . 1896 | 3. 1830 ° . 39. 7745 \ 19. 4961 

40, 2799 L . 3. 2832 . . 599% fl 1 19. 3405 
40. 4914 , . 3. 3804 . ° . 19. 4374 
40. 5474 q > 3. 3267 . . L 19. 5579 
40. 4411 . , 3. 3320 ‘ 19. 5141 
40. 2740 | 17. 6386 j 3. 2240 . ‘ ; 19. 4684 
40. 2443 | 17. 177 3. 1579 - 597; - . . 19. 4528 
40. 1586 / 3. 1481 - 598: .. . 2475 . 8055 ; 19. 3007 





SSSSESASCIOCOIAN 






































Monetary units and pars of exchange (in cents per unit of foreign currency): 





Par of _ | Parof 
Country Monetary unit ex- Country Monetary unit Country Monetary unit ex- 
change ¢ jchange 





96.48 |} Czechoslovakia__.| K ; Norway 26. 80 
14.07 || Denmark , / 11. 22 
13.90 |] E . Portugal 4.42 
i . Rumania . 60 

i 19. 30 


’ p : 

Reichsmark 3. 8 i Straits Settle-| 40.50 
q Drachma & ts.2 _ments dollar. 
Mexican dollar !__. : . 49 r 26. 80 
Shanghai tael !___-. ’ i ¢ Swi 19. 30 
i 5 J : 103. 42 

1. 76 
































Netherlanc 








§' SSAeSShkonrnanan 


1 Silver currencies—Figures ay, for parity represent gold value of unit in September, 1932, computed by multiplying silver content of unit 


by New York average price of silver for September, 1932, which was $0.28182 per fine ounce. 
*Straits Settlements dollar is legally equivalent to seven-sixtieths of one English pound. Figure given for parity represents seven-sixtieths 
of average quotation of pound in New York for September, 1932. 


Back figures.—See BULLETIN for January, 1932, 1931, 1930, 1929, and 1928. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


SECURITY PRICES 
{Index numbers except as otherwise specified] 





Bonds Common stocks (1926 average= 100) ! 





England 
(December, 
1921 = 100) 


France 
»| (1913 aver- 


age= 100) 


34 


United 
States 


England 


Qa 
g 
B 
2 
& 





_ 








— 


= 


SSResSSFB SSSSRSSSSSSS NLSSSSR |S 
NWNHKHKHFHOHOOSO COOL QAKHLAVQSOL®A © OOSQ+ 








SARRSSSE SERSSRRSSSAS FESSSS | & 
eH COACH De OANACBHOOCK HAI OI 





S EREERRR ReBees| s 


3” 


SSS o 


Sos 





BERBBRSE SrereaRetel 


588/33 


BSES SFoeIBSNSRSSS SES: 


o 
= 
by 


1 
4 
1 
4 
1 
0 
6 
3 
4 
1 
8 
8 
2 
8 
2 
6 
7 
1 
7 
9 
6 
5 
6 
3 
5 
5 


59. 
63. 
69. 


BBE EEEREE|® 


BBS SRS 


Pe tt at eat at tt et 
FRESRERE 
SOOaaonna 


SSSeS588 & 
eROR RF OOD B® 


— 


seese seages|s 


Sere DBoao oC-IcOoOeoO 


sz 








1 Stock price series for England, France, and Germany have been converted from original bases to a 1926 base 


3 New series com 
* Figures not av: 


— by the Statistisches Reichsamt; weighted average of the _ of one hundred sixty-nine 6 per cent bonds, 


able because of closing of the exchange. 
4 Based on data for part of month, no quotations being available for remainder of month. 


Back figures.—See BULLETIN for February, 1932, page 121, and sources there cited. 


WHOLESALE PRICES—ALL COMMODITIES 











United 
States 
(1926 = 100) 


8° 
£ 
= 


England 
(1913=100) 


France 
(1913 = 100) 


Germany 
(1913 = 100) 


Italy 
(1913= 100) 


Nether- 
lands 
(1913= 100) 








RERIEEES 


Si SS2SFe 
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¢ Corrected. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 


WHOLESALE PRICES—GROUPS OF COMMODITIES 
[Groups are those included in indexes shown in preceding table] 





United States (1926—100) | Pnelanydeis= | France vais Germany (1913100) 





Indus- 





SsSRes 


SS eee ee eS ee ee 
CO AAHWDRAS CACOHWO 


389 
388 
381 
374 
369 
370 
62 382 



































RETAIL FOOD PRICES COST OF LIVING 





United England France y United England France 
States (July, (July, ( States (July, (Jan.-June, 
(1913=100) | 1914=100) | 1914=100) (1913 = 100) 1914=100) | 1914=100) 








1932 1932 






























































1 Average of October, 1913, —e April, and July, 1914=100. 


Sources: Wholesale prices or original sources, see BULLETIN for March, 1931 (p. 159). Retail food es and cost of living.— United States— 
Bureau of Labor Statistics, itd of Labor; ber; Enolend—hainieee of Labour; Germany—Statistisches Reichsamt; France—for retail food prices, 
Statistique Générale, and for cost of living, Commission d’études relatives au cofit de la vie A Paris. 
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LAW DEPARTMENT 


Reserves Against Funds Collected by Banks Under 
the Revenue Act. 


The question has recently been presented to 
the Federal Reserve Board whether reserves 
should be maintained by member banks against 
amounts collected by them and held pending 
payment to the Collector of Internal Revenue 
in accordance with the provisions of section 751 
of the revenue act of 1932 with respect to the 
tax on checks, drafts, or orders for the payment 
of money. Upon consideration of this question, 
it is the opinion of the Federal Reserve Board 
that such amounts do not constitute deposits 
within the meaning of section 19 of the Federal 
reserve act and, accordingly, are not subject 
to the reserve requirements of that section. 


Branch Banking in the State of Virginia. 


On page 455 of the Freprrat RESERVE 
Butuetin for July, 1932, there was published 


a revised summary of the State laws relating to 
branch banking in which the State of Virginia 
was classified as a State which permits State- 
wide branch banking. The laws of the State 





of Virginia relating to the subject of branch 
banking, which are quoted in full on page 266 
of the FeperaL Reserve Buuuetin for April, 
1930, authorize banks having a paid-up and 
unimpaired capital and surplus of $50,000 or 
more, with the consent of the State corporation 
commission, to ‘‘establish branches within the 
limits of the city, town, or village in which the 
parent bank is located,” and permit the merger 
of banks located in the same or adjoining 
counties and the operation by the merged 
company of the offices of the constituent 
institutions. In addition the Virginia statute 
permits banks in that State having a paid-up 
and unimpaired capital and surplus of $50,000 
or more, with the consent of the State corpo- 
ration commission, to establish branches in 
cities of the State having a population of not 
less than 50,000 inhabitants. However, the 
number of places in which branches may be 
established pursuant to this latter provision is 
limited, as there are only three cities with a 
population of 50,000 inhabitants or more in the 
State of Virginia (Richmond, Norfolk, and 
Roanoke). 
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC. 


DISCOUNTS, BY MONTHS DISCOUNTS, BY WEEKS 


[in millions of dollars} {In thousands of dollars] 








Averages of daily figures 
Wednesday series (1932) 








1932 1931 Federal reserve bank 


Federal reserve bank Sept. 7 | Sept. 14} Sept. 21 | Sept. 28 








Septem- Septem- 
ber ber 16, 189 15, 704 16, 157 15, 458 

, 533 81, 446 76, 737 70, 836 

Philadelphia 59,390 | 56,760 | 54,335 53. 043 


Cleveland 31,178 | 28,014 28, 257 
Richmond 24,122 |} 22,215 22, 943 
Atlanta 33,445 | 22, 581 16, 898 


29,192 | 27,258 24, 825 
10, 896 | 10,292 9, 646 
12,335 | 12,400 11, 043 
18,814 | 17,978 17, 502 
14,422 | 12,063 11, 614 
73,619 | 58, 993 57, 582 


420, 428 | 401,933 | 359,023 | 339, 647 





Philadelphia 
Cleveland 
Richmond 


SSSPSBRKSSks 
Sar SSnenss 
mH ST DO OO DO to 


~~ 
Lad 
ooo 








© wr OGAnOorewo~10 po 
Oe MH howe 

Z| Soe SERBSSy 

bn AW WOWNDAwe 


3 


450. 8 





























Back figures.—See Annual Reports for 1931 (Table 80), 1928 (Table Back figures.—See Annual Report for 1431 (Table 83), 1930 (Table 
72), and 1927 (Table 55). 78), ete. 





RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES 


{Amounts in thousands of dollars] 





Averages of daily figures 





Federal von notes in cir- 


Total cash reserves Total deposits culation ! 


Reserve percentages 





Federal reserve bank 
1932 1931 1932 1931 1932 1932 1931 





— August Septem- — August a el Septem- 


August — 


ber er er 





Boston , 213, 547 | 215,673 | 232,428 134,633 | 157,357 | 200,987 | 202,666 | 140,578 
934, 878 | 850, 174 |1, 191, 861 |1, 081,548 | 992,614 {1,099,133 | 593,796 | 601,056 | 394, 748 
Philadelphia 204,845 | 202,704 | 249,452 121,974 | 120,634 | 158,149 | 249,359 | 255,869 | 161, 248 


Cleveland 254,752 | 254,599 | 344,265 | 149,595 | 147,506 | 203,025 | 286,271 | 293,356 | 246,856 
Richmond , 85, 356 90, 339 9 54, 900 68,997 | 105,153 | 102,445 75, 199 
Atlanta 83, 887 80, 534 | 127, 036 45, 411 45, 418 61, 269 | 106,511 | 110,278} 112,678 


757, 894 | 740,408 | 673,350 | 318,934 | 300,980 | 354,277 | 699,737 | 718,396 | 446,021 
88, 708 85,036 | 108, 783 58, 197 56, 670 73, 101, 085 | 100,872 76, 039 
58, 246 56, 348 76, 172 40, 394 41, 000 52, 673 80, 910 79, 709 55, 037 


Bae ASS ARF 
one NRF LOW 
SRS ese 

-2ooO 


89, 564 89,094 | 100,673 68, 471 69, 207 85, 957 94, 189 95, 027 
44, 413 42, 218 51, 785 45, 667 45, 387 59, 003 37, 848 37, 582 
206, 764 | 206,389 | 308,961 | 146,597 | 144,907 | 189,366 | 238,796 | 250,040 


3, 034, 396 |2, 908, 533 |3, 555, 105 |2, 266, 783 |2, 153, 856 |2, 562, 842 |2, 794, 642 |2, 847, 206 


BSS S2N FEN BSB 
wi eon Nom? NNO BDWwo 

252 SRe 

KOnon NN ONG 





S| B28 
oe Nhe 


& 
a 









































1 Includes “‘ Federal reserve notes of other reserve banks”’ as follows: Latest month, $16,386,000; month ago, $14,781,000; year ago, $15,817,000. 
2 For back figures see Annual Reports for 1931 (Table 8) and 1928 (Table 2). 
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE NOTE 
STATEMENT, SEPTEMBER 30, 1932 


[In thousands of dollars] 





Phila- | Cleve- | Rich- 
delphia}; land | mond 





RESOURCES 

Gold with Federal reserve 

agents 157,727 | 596,321 182, 470 . i . 65, 310 
Gold redemption fund with 

U.S. Treasury 48,228 || 3,358 6, 114 3 5, 675 ‘ 1, 848 


Gold held exclusively 
against Federal reserve 





notes 2, 236,914 ||161,085 | 602, 435 |158, , ’ . 67, 158 
Gold cottionant fund with 
Fed Reserve Board 245,086 || 8, 565 64, 714 y f z i . 7, 740 
Gold and gold certificates held 
by banks 411,179 || 16,980 | 273,403 q ° ¢ 6, 364 


Total gold reserves 2, 893, 179 ||186,630 | 940, 552 % ‘ 3 81, 262 
Reserves other than gold 197, 552 || 17,873 55, 344 ‘ ‘ 8, 389 x 28,354 | 8, 655 


3, 090, 731. ||204, 503 | 995, 896 5 i 5 89, 917 
77, 078 || 5,579 18, 540 90 4, 853 











103, 600 b 36, 140 
; 32, 611 
Total bills discounted....| 331, 788 b 68, 751 

Bills bought 33, 305 352 10, 544 


U. 8. Government securities: 
Bonds 421, 476 189, 250 
Treasury notes 398, 310 151, 152 
Certificates and bills 1, 033, 883 378, 390 


be S Government 











1, 853, 669 718, 792 
Other aie 4, 824 2, 807 
Total bills and securities_|2, 223, 586 800, 894 f 3 181, 014 
Due from foreign banks 2, 665 21 950 288 270 107 99 374 18 ll 77 75 184 
Federal reserve notes of other 
3, 249 480 952 866 1,177 
98, 107 q a 11,119 | 15,974 
Bank premises 26 14, 817 7. 3, 461 3,649 | 1,787 4, 433 
All other resources 26, 037 26 ” 242 632 1, 980 944 836 1, 217 1,311 
Total resources 5, 847, 934 , 1, 958, 490 |440, : i 1,111,410 |190, 721 189, 232 |108, 476 | 425, 976 
LIABILITIES 


Federal reserve notes in actual , 
circulation 2, 749, 684 ||198, 945 ‘ 244, 550 |279, 644 4 4 . 92, 341 | 37,023 














Deposits: 
Member bank—reserve ac- : 
2, ag 7 119, 411 |1, 091, 710 |119, 139 |145, 587 5 5 63, 716 
2, 778 14,393 | 3,113 | 2,979 049 |} 6,802 1 
772 1,414 | 1,046; 1,026 
Other np Sve og A 547 13, 233 197 | 2,152 


Total depos q 123, 508 |1, 120, 750 " 151, 744 
Deferred Sr teeulity items...-| ' 332.8 40, 479 95, 27,227 | 29,115 
— paid in. , 10,872 | 59,020 | 16,098 | 14,221 

Bi 20, 039 75,077 | 26,486 | 27,640 
All het liabilities_ 536 | 1,241 4 3, 360 4, 841 


Total liabilities 5, 847, 934 ||395, 084 |1, 958, 5 505, 724 1,111,410 
Reserve ratio (per cent) 61.1 63. 4 58.0 55.7 58. 5 60. ’ 74.3 


FEDERAL RESERVE NOTE 
STATEMENT 


Federal reserve notes: 


Issued to zs ‘a bank by 
F. R. ag 2, 983, 780 ||219, 607 660, 616 
Held by F F. 3 bank 234, 096 || 20, 662 65, 472 


In actual circulation 2, 749, 684 ||198,945 | 595,144 
Collateral held by agent as se- 
curity for notes issued to 


---|2, 188, 686 ||157, 727 q > 182, 470 
Eligible paper 315, 325 15, 270 , 53, 501 | 26, 298 


U. 8. Government securi- 
i 498, 600 || 46, 800 ; 85, 000 
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ALL BANKS IN THE UNITED STATES 


ALL BANKS '!—PRINCIPAL RESOURCES AND LIABILITIES GN CALL DATES, BY DISTRICTS 
[In millions of dollars; figures for nonmember banks are for dates indicated or nearest thereto for which figures are available] 


| 





Loans and investments 
Deposits, exclusive of | Rediscounts and 
interbank deposits bills payable 





Loans Investments 





Federal reserve district 
1931 1932 








ALL BANKS! 
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MEMBER BANKS 
Boston... 
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009 
590 
428 
743 
989 
856 
352 
940 
735 
926 
671 
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4 
4 
4 789 
7 2, 761 3, 172 
4 
3 
1 
6 


tt 
Om 
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guZeues 


1, 431 
453 
396 
323 


” 218 196 
879 1,009; 902] 860 


18, 071 || 13, 568 11,247 | 7,531 6, 823 | 20, 216 17, 208 
























































1 jpaetes all National and State banks (including stock and mutual savings banks) and all private banks under State supervision. 
* Revised. 


Back figures.—See BULLETIN for July, 1930, and January and July, 1931; also (figures of loans, investments, and deposits) Annual Report of the 
Federal Reserve Board for 1931 (Tables 45, 46, and 92-95). 
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ALL BANKS IN THE UNITED STATES—Continued 


ALL BANKS '—PRINCIPAL RESOURCES AND LIABILITIES ON JUNE 30, 1932, AND DECEMBER 31, 
1931, BY STATES 


{Amounts in thousands of dollars] 





Loans and investments : 

Deposits, exclusive | Rediscounts and | Number of 
its bills payable oat 

Loans Investments one 








De- 
Decem- 
June ber be be cem- 


ber 


Decem- 

















New England: 
Maine 399, 191, 318 377, 31 
New Hampshire..| 287, 502) 1 152, 7 { 

214, 023 83, 672 212, 416 
Massachusetts... ..| 3, 663, 418 938, 92 404, 822) 1,449, 724 3, 647, 507 
Rhode Island 491, 875 517, 253, 263, 692 254, 247: , 909 
Connecticut......-| 1, 178, 320) 554, 85 1, 190, 463 

Middle Atlantic: 
New York 14, 821, 693 5, 696, 298] 13, 406, 14, 357, 602 

1, 965, 574 832, 688) 893 

4, 591, 053) 634 2, 226, 982 4, 021, 831 


1, 893, 545) 
689) 

2, 188, 262) 
1, 374, 148) 
729, 080 789, 526 268, 755, 531 


725, 417 765, 901 
554 05: 547, 197 


968, 445 
North Dakota. --- 26, 007 75, 828 
South Dakota----- 88, 803 53, 853) 89, 137 


220, 213, 236, 798; 
276, 514 310, 514 98, 304, 847 


154, 898) 164, 186 137, 052 
753, 284 769, 053 710, 521 
D — of Colum- 


a 241, 162 
7 























244, 909 
389, 279} 
=s 230, 724 
North Carolina- -_- 46, 214, 614 
South Carolina... 88, 77, po 114, 041 





73, 226, 251, 697 
i 118, 772) 183, 203 
East South Central: 


Kentucky 97, 557 93, 286, 504 349, 531 

233, 485 259, 006 68, 610) 297, 065 
56, 416 55, 186, 487 
41, 806 121, 637 


33, 722 101, 007 
91, 404 324, 172 
127, 476 287, 083 
254, 089 254, 359 757, 122 


49, 881 5, 113, 932 
24, 850 66, 365) 
14, 272 

102, 663 
12, 748 

508 
37, 670 
8, 305 









































24, 275 
183, 144 155, 220 
79, 546 93, 07: 105, 167 118, 064) 179, 425 206, 106 83 
3, 115, 123)| 1, 830, 608] 2, 027, 458} 1, 072,782) 1, 087, 665} 2, 726, 2, 927, 215 363 393 


49, 704, 194|/27, 834, 337) 31, 305, 492)18, 237, 043/r 18, 398, 702/41, 962, 950)" 45, 820, 1, 238, 467|" 1, 146, 663) 19, 046)" 19, 966 

















1 Includes all National and State banks and all private banks under State supervision. Figures for State institutions are taken from p. 666 and 
represent me some cases the condition of banks as of dates other than June 30, 1932, and Dec. 31, 1931. 
r Rev 5 


Back figures.—See (for figures of loans and investments) Annual Reports of Federal Reserve Board for 1931 (Tables 96-98) and 1927 (Tables 
81-83). 
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ALL BANKS IN THE UNITED STATES—Continued 









































































































31 : 
. NATIONAL BANKS '!—PRINCIPAL RESOURCES AND LIABILITIES ON JUNE 30, 1932, AND 
DECEMBER 31, 1931, BY STATES 
bpab [Amounts in thousands of dollars] 
of Loans and investment 
1g riiaaes ancmarcae Deposits, exclusive, Rediscounts | Number of 
ofinterbank | and bills pay- | qusthen beaks 
yey State Total Loans | Investments deposits able 
s 
e- ] | j ; 
_ June — | June ee June | 7 June 5 June oe June \D — 
New England: | 
115 i RE a ae 117,064) 122, 508 61,523} 64,777 55, 541 57,731} 105,510} 111,214) 4,387| 4,355 43, 43 
117 New Hampshire. -..__. 66,754) 69, 497 36,836} 38,822) 29,918] 30,675} 52,248] 57,777] 4,584) 3, 405 53} 2 
100 Vermont.......-...-.-- 60,547} 62,468 32,875, 33,688, 27,672) —-28,7 49,495} 53,045) 4,004) 2,527 45 45 
425 Massachusetts... _...-- 1, 022, 627| 1,118, 138|| 632,243] 789,395| 390,384] 378,743] 968, 559! 1, 021, 044} 9,864] 26,025 141] 144 
35 Rhode Island_._......- 45,576) ' 50,881 25,202; 29,012) 20,374; 21,869) 33,745] 38, 285 648] 2, 265 1 10 
219 Connecticut__........-. 224,321} 241,543/} 148,912) 163, 486 75,409} 78,057} 199,249! 217,314} 5,813] 7,974 58 61 
Middle Atlantic: 
001 New York..........--- 3, 785, 236| 4, 373, 865|| 2, 096, 930] 2, 747, 593} 1, 688, 306| 1,626, 272) 3,210,941) 3,749,144) 59,847] 87,784 497 509 
486 New Jersey.........--- 710, 146; 768,072|} 397,030} 437,796) 313,116 276} 648,121) 721,842) 47,536] 41,897 268 272 
320 < Penne avene Caeaee, 2, 224, 595) 2, 296, 428/! 1, 204, 621| 1, 281,091) 1,019,974] 1,015,337] 1,832,812) 1,919,955) 75,547] 101, 400 762 77 
ast entral: 
822 ale ea 579,773, 599,706] 360,922} 389,518! 218,851} 210,188} 517,861) 541,032) 16,622) 26,128 267 268 
742 TWOIMS..... 5. 0cncno<eee 255, 744| 289,362\| 151,905) 178,529) 103,839] 110,833] 246,366] 276,857| 7,267| 6,634 161 171 
294 caw cceu 712,791| 873,519] 438,765} 544,077 274,026} 329,442) 661,680) 797,842} 16,087| 15, 251 345 382 
588 Michigan. a are 772, 157| 838,485! 548,021) 616,475] 224,136} 222,010} 742,500} 835,933) 11,197] 48, 103 106 
874 Wisconsin_..........--- 352,654; 379,982|| 230,788 249,767| 121,866} 130,215} 336,631) 356,945) 5,179] 4,135 135 138 
West North — 
868 Minnesota..__...-.---- 453,420|  482,857|| 254,014) 286, 199, 406} 196,217} 438,890} 466,595} 3,113} 1,638 237 239 
938 aaa aR OSs 173, 934} 198, 941 96, 485 116,946} 77,449} 81,995} 164,878} 189,314) 4,676; 6,048 177 188 
982 Missouri.............-- 355,054} 402, 497|| 199, 242, 155,828} 160,432} 323,077] 361,115, 3,696) 9,97 101 109 
246 North Dakota._._....-- 52,603} 54, 857 30,316} 32,1 22,287; 22,717} 50,823} 55,805) 1,697 681 81 86 
264 South Dakota........-- 48,904) 51, 218 24,889) 26,495] 24,015) 24,7 44,785) 50,246} 3,183; 1, 565) 7 79 
630 Nebraska.....___....-- 145, 898} 160, 753 90,097} 100,219} 55,801 60,534) 139,251} 150,377] 5, 8, 304 156 158 
922 ee aRieRiaie ss 146,125] 165, 427 80,229} 94, 65,896) 70,627} 141,211] 160,747) 3, 4, 065) 222 232 
South Atlantic 
49 Delaware. aes 19,446} 20, 603 10,196} 10,87 9, 250) 9, 731 14,522} 16,108} 1,074 890 16 16 
202 Maryland________--..-- 180,139} 174, 442 81,270} 86,71 98,869} 87,732) 153,423) 155,1 3,287] 2, 136 68 69 
District of Columbia_..| 131,685} 134, 519 71,225) 76, 60,460} 57,611) 133,665; 132, 3,361) 4,657 12 12 
39 chasse 253,914}  267,884|) 183,343} 198,536) 70,571 69, 348} 221,982} 231, 10,004) 8, 968 142) 144 
402 West Virginia_......-- 116, 878] 125, 156 81,405} 90,715, 35,473} 34,441) 99,511) 110,376} 8,076} 7, 486 7 
215 North Carolina__...--- 51,729} 72,731 37,906] 54,375 13,823} 18,356) 39,848) 57,523] 5,449) 6,857 41 44 
284 South Carolina__.....-- 43,993) 51, 960)) 27,582) 35,587, 16, 411 16,373} 37,162} 49,402) 5, 2, 35 21 24 
113 Goceate ee PRR 159,934] 175,498 102,204) 114,043, 57,6401 61,455; 153,915, 167,471] 3, 081 2, 546 62) 65 
= 129, 487 37,337} 44,184) 92,432} 85,303] 128,616) 130, 1,194) 1,143 49| 50 
171, 209)} 102,490 122,008 55, 151 49,201) 132,031) 152, 4, 3, 891 109 119 
511 211,007)| 146,868! 161, 806 50, 611 49,201} 164,850! 182,074) 17,207) 14,518 82 84 
400 152, 969 88,416} 102,984)  48,097| 49,985) 111,991) 133,7 5,845] 5, 688 81 84 
7 44, 615 27,394} 28,534; 15,996 16,081| 40,898 44,531) 2,817) 1,856 26 26 
48, 252 25,705} 27,512 > 775| 20,740) 42,273) 43,146 1,238} 1,869) 50 51 
275 96, 289 59,208) 70, 846 2, O65 25,443} 67,461; 80,891) 5,288) 4, 288) 29 
200 240, 383!) 116,955] 138, 485 107 2} 101,898; 229,542} 237,040) 6,502) 8,625 242 
ol 622, 738) 372,345) 412,974 210,186] 209, 764| 550,296] 592,520] 12,336 10, 248 493 508 
62, 035 22,183} 27,706 32,132} 34,320; 55,527) 65,793) 1,412 55 
156 26, 400 13,628} 15,444 9,703} 10,956) 23,223} 27,7 842 35 
122 28, 803 17, 865 18,079| 10,271 10,724; 26, 121 29, 4 1,618 25 
78 181, 032 77,274, 88,526, 89, 651 92,506} 172,162} 191,195) 3,640 105 
237 22, 826 11,807} 12, 625 9,943} 10,201} 21,166, 23, 1, 284 26 
50 21, 191 6, 934 8, 921 8,823} 12,270) 16, 22, ll 
32 40, 427 17,206} 22,162} 17, 18,265; 29,202} 35,174 16 
= 17, 092 11, 76 10,7 6, 448 6, 334 13, 811 14, 2, 494 10 
226, 216]} 100,496; 123,111) 106,502} 103,105) 189,229) 214,469} 6, 505, 92 
286 166, 234 58, 01 65,807| 89,556) 100,427| 141,638 159, 4, 205) 84 
pod 1, 960, 6131} 1, 214, 310] 1,321, 230] 652,218} 639, 383| 1, 709, 849| 1, 837,632) 92, 071 181 
Mi 17, 448, 4011 093, 615 ho, 265, 250}11, 904, 79 7, 183, 081| 7, 188, 836/15, 628, 831/17, 271,098 506, 815 6, 368 
nail 1 Member banks only, i. e., exclusive of national banks in Alaska and Hawaii. 
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ALL BANKS IN THE UNITED STATES—Continued 


STATE BANKS '—PRINCIPAL RESOURCES AND LIABILITIES ON JUNE 30, 1932, AND DECEMBER 


31, 1931, 


BY STATES 


{Amounts in thousands of dollars} 





Loans and investments 





Investments 


Deposits, exclusive of 
interbank deposits 


Rediscounts and 
bills payable 


Number of re- 
porting banks 





December December 


June |December 


Jane |December 





New England: 
Maine 
New Hampshire 


Kansas... 
South Atlantic: 


Maryland 


District of Columbia. 
Virgini 


West Virginia. 
North Carolina 
South Carolina 





152, 1 
102, At 





SAGERE 


BEZEES 


577, 


ee 
- 





oa 
yee 


i: 
— 
oo 
= 
3 
| 


EeusBSB SSR82 S8 


7, 348, 1 
825, 
1, 322, 543 


—_ = 
~ 
ee 


-. 
. ees 


oS 


BE 
Be 


3 
~ 
eS 
# 


23 
4 
bd 


SSEE SES8528 FSESS ES 


ee — 

S5S5 
> wo 

se 

-~ 

or 


Bi 
& 
BES 


& 
= 


Bee 
BBS 
EISSSSEe 


SE 
B 
te 


- 


pag 


83 
BS 
88 


BS 
s 


oret 4 
eas 
et 3 
= 
@ 

















sues 





M pps 
% Ske 
ere geo 


en or 


= 


saggaxe #s 


r<) 


De- 
cem- 
ber 


| 


Syises 





ZS3soee NESSE BSS 








28, 623, 040 





"30, 610, 679) 17, 569, 078|" 19, 400, 73 


11, 053, 962|" 11, 209, 866,26, 334, 119 
| 





"28, 549, 458 731, 652)" 591, 298) 12, 901/F 13, 598 





1 Includes all State banks (includin, 


nearest thereto for which figures are availabl 
2 Includes bonds borrowed. 


§ Includes due to 


banks. 
4 Includes 10 cash depositories. 
5 Includes miscellaneous liabilities, 


* Revised. 


g stock and mutual savings banks) and all private banks under State supervision. Figures relate to dates 
le. 


Nore.—All figures in the June columns are as of June 30, except as follows: Tennessee, June 15; Oklahoma, June 27; Colerado, June 25. All 
figures in the December columns are as of Dec. 31, except as follows: Maine, Dec. 26; New Hampshire, June 30; Massachusetts, savings banks, 
Oct. 31; Kentucky, June 30; Oklahoma, Dec. 26; Colorado, Dee. 5. 
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ALL MEMBER BANKS IN EACH DISTRICT 


RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS 
{In millions of dollars] 





Averages of daily figures 





Reserves held Borrowings i: pee reserve 





Federal reserve district 
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Back figures.—For reserves held and borrowings at Federal reserve banks, see Annual Reports for 1931 (Tables 100 and 101), 1929 (Table 91), 
and 1927 (Tables 89 and 90). 


NET DEMAND AND TIME DEPOSITS OF BANKS IN LARGER AND SMALLER CENTERS 


[In millions oi dollars} 





Averages of daily figures 
a 





Member banks in larger centers (places over 15,000) | Member banks in smaller centers (places under 15,000) 





Federal reserve district Net demand Time Net demand Time 





1932 1932 1932 1932 





August | July August August | July August | July 











934 940 703 855 80 76 141 138 
5, 954 5, 909 1, 903 216 216 476 479 
813 819 988 604 142 143 398 401 


955 960 1,012 136 260 262 
321 321 94 296 358 73 74 161 162 
290 288 52 54 64 64 


1, 419 1, 190 144 147 241 245 
351 456 305 35 88 88 97 97 
194 188 97 101 197 200 


397 213 117 118 
284 155 } 126 130 33 32 
1, 455 93 97 108 


8, 312 2, 308 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 


PRINCIPAL RESOURCES AND LIABILITIES BY DISTRICTS AND FOR N. Y. CITY AND CHICAGO 
{In millions of dollars] 





Federal Reserve District 


City 





Rich- 
mond 


Atlan- 
ta 


Chi- 
cago 


St. 
Lo 


New 
York 


Chi- 
cago 








Loans and investments: 





Sept. 
Sept. 
Sept. 
Investments: 
Sept. 7. 


Sep 
United States Government 
securities— 


Sept. 14... 
Beer: | 


101 


























BEER See SER% 


@-10-) 
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S82 SESE 
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Ra aa a a od ad 


s3-3 
on 
bi 








SSSR S4Sz 
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Back figures.—See Annual Report for 1931 (Tables 112-122), 1930 (Tables 106-116), etc. 
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RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES OF EACH DISTRICT 











Loans secured by prime stock | Loans secured by warehouse 


Prime commercial paper exchange collateral receipts 


Interbank loans 





Federal reserve ‘ 
bank or branch city 1932 1931 1932 1931 1932 1931 1932 1931 





Septem- Septem- | Septem- 
ie August r io 


August a 2 —- — - 





344% 4 -4% 44-54) 5 -6 3%4-5 5-54) 44-5 4 


New York 3-44) 4 4% 4 -5 Bee 4 -+4% , 4 -4% 
Buffalo. 5 -6 54-6 | 54-6 5 6 5 


Philadelphia........| 434-5 | 5 -6 | 4% 34-4 


Cleveland...........| 5 -6 : | 54-6 5%6 5 -5% 
Cincinnati 5 -6 r 514-6 5 -6 5 -6 
Pittsburgh 54-6 4 544-6 6 54-6 


5 -5% : 546 | 546 414-514 
Baltimore...........| 5 -6 : 5 6 | 5 -6 6 6 14-6 5 -6 
Charlotte 5 -6 54-6 | 546 6 54-6 


5! 5 -7 | 1 1 f 5 -5% 
Birmingham 14-8 f 6 -8 | "6 -8 : 6 

Jacksonville 6 -8 | 6 -8 
Nashville 6 6 6 | 

New Orleans--..---- | 5144-7 


Chicago | 414-514) 
Detroit 5! 54-6 | 
St. Louis............| 416-5 os | 5 ot Bie 
Little Rock 6 -6% 6 644-7 64-7 
Louisville | 6 6 6 














$ 


a 
oad aa 





414-6 444-6 


nie } 7 8 


54-6 54-6 
6 6 


Or» 
pt 
o 





aQau 


ahah bhodr abid 


8 8 
54-7 54-7 


6 -7 6 -8 

8 7 38 
54-7 54-7 
6 -7 614-7 6 -8 


| §& =5 5 -5% 5 6] 5 4 514-6 

Los Angeles 46 | 5! 6 -6%4 6 -644 6 -6% 
Poruend............ 6 | -614) 6 6 -7 
-7 | 7 | 6 -7 6 7 

-7 6 -7 | 64-7 64-7 

-6%4| 544-6 | 7 | 647 7 644-7 


| 


o 





4 
-5% 
6 


5 


RN 





Aan Dw 





6 
6 
-6% 
6 
6 























* Revised. 


Note.—Rates at which the bulk of the loans of each class were made by representative banks during the week ending 15th of month. Rates 
from about 200 banks with loans exceeding $8,000,000,000: reporting banks are usually the largest banks in their respective cities. 
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OTHER BANKING AND 


SHIPMENTS AND RECEIPTS OF AMERICAN 
CURRENCY TO AND FROM EUROPE 


BY SELECTED BANKS IN NEW YORK CITY 
[Paper currency only. In thousands of dollars] 





1931 1932 





Re- 
ceipts 


Re- 
ceipts 
from 
Europe 





ge 
SeheeeRe 


pe 
ES 

SS8Scocd® 

SPPPSres 


SESuE3 





co 


























ae eee and back figures see BULLETIN for January, 1932 
pp. 7-9. 


MEMBERSHIP IN PAR-COLLECTION SYSTEM 
{Number of banks at end of August] 





Nonmember banks 





Member banks 
Federal reserve 


district On par list 


Not on par list 





1932 





United States... 


























. roe cover all incorporated banks (other than mutual savings 
anks). 

Back figures.—See Annual Report for 1931 (Table 88), 1930 (Table 83), 
1929 (Table 77), etc. 





FINANCIAL STATISTICS 


MATURITY DISTRIBUTION OF BILLS, ETC. 
{In thousands of dollars] 





With- 
in 15 
days 


& 
a 
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Back figures.—See (for bills discounted and bills bought) Annual Re- 
port for 1931 (Table 16), 1930 (Table 15), 1929 (‘Table 14), etc. 


UNITED STATES POSTAL SAVINGS 
[Balance to credit of depositors. In millions of dollars] 





End of month 


8 





SEBSASEBERED 























» Preliminary. 
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BANK SUSPENSIONS AND BANKS REOPENED 
BANK SUSPENSIONS AND BANKS REOPENED, BY DISTRICTS 


[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Fi of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen- 
ings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of date of 
suspension where available, otherwise as of the latest available date preceding suspension] 


[Figures for latest month are preliminary] 





Banks suspended Banks reopened 





Number Deposits (in thousands of dollars) N Deposits —— of 
Federal reserve district 





Members Members 








Na- 


tional National 





em Boston 1932: 


Piiladelphia 
Cleveland 





Minneapolis 
Kansas City 


_ 
CNHNOWh.NwWre 





a 
o 








8 





Ba 


eS ee 


Philadelphia 
Cleveland 


> > 


3 


geeusgaee 


8 

3 

17 

30 

ae 53 1 

35 

308 

99 

66 


or Oe Oe aI 8D 


Minneapolis 
Kansas C 


_ 
nN 
~ 


22, 370 
7, 723 
76, 317 


, Ie | 1, 099 | 837 587, 236 , 


1 Represents national banks only, except as follows: Le me Be Ee 2 State members in aes district with deposits of $1,332,000, 1 in St. 
Louis district with deposits of $339,000, and 2 in San Francisco district with deposits of $960,000. 

2 Exclusive of deposits of 1 bank for which deposit figures are not yet available. 

3 At time of suspension, 1 bank in Chicago district with deposits of $4,314,000 was a State member bank 

4 At time of suspension, 4 banks in Cleveland district with deposits of $5,483, 000, 1 bank in Atlanta district with deposits of $531,000, and 9 
banks in Chicago district with deposits of $36,151,000, were State member banks 


Back figures.—See BULLETIN for February, 1932; also Annual Reports for 1931 (Table 123), 1930 (Table 117), 1929 (Table 111), 1928 (Table 115), 
1927 (Table 111), and 1926 (Table 98). 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 


BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, DURING SEPTEMBER, 1932 


[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. YoY of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include reopen- 
ings both of banks closed during that anny and of banks closed in prior periods. Deposits (including those of banks reopened) are as of date 
of suspension where available, otherwise as of the latest call date preceding suspension 


[Figures are preliminary and subject to revision] 





Banks suspended Banks reopened 





Number Deposits (in thousands 


Number Deposits (in thousands of dollars) of dollars) 





Members Members 








Mem- 


Na- 


tional National 





New England: 
Maine 
New Hampshire. 


Middle Atlantic: 
New York 








Maryland 
District 0} 
Virginia 

West Virginia 








West South 
Arkansas. ---. 

















Oregon 
California 















































1 Represents national banks only. 
2 At time of suspension 1 of these banks, with deposits of $4,314,000, was a State member bank. 
3 Exclusive of deposits of 1 bank for which deposit figures are not yet available. 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, JANUARY 1 TO SEPTEMBER 30, 1932 


a ~ elosed to pele on account of financial difficulties by order of supervisory authorities or directors of the bank. F of suspensions during 

iven period include any banks which may have been subsequently ne. F for banks reopened during given period include reopen- 

ngs both of banks closed during that period and of banks closed in pod ps or periods. eposits (including those of banks reopened) are as of date of 
suspension where available, otherwise as of the latest available date preceding suspension] 


(Figures included for latest month are preliminary and subject to revision) 





Banks suspended Banks reopened 





Deposits (in thousands of dollars) Number a of 





Members - | 
on- | 
mem- All Mem- 








Na- banks 
tional 








New England: 
Maine 





compenea 
Rhode island. 
Connec' 
Middle ateetie: 
New York 


2Oo 


East North Central: 
Ohio. 


< 





North Carolina 
South Carolina 





to 


on OPO 





17,325 
2, 598 
17, 733 7,449 1, 106 1, 106 
1, 099 587, 236 373, 617 218, 108 : 169, 475 





















































1 Represents national banks Lay ots ” follows: 1 State member in Illinois with deposits of $628,000; 1 in Michigan with deposits of $704,000; 
lin Arkansas with deposits of $339, in Utah with deposits of $960,000. 
2 At time of sion, 4 yoviny in Ohio with deposits of $35,482,000; 8 in Michigan with deposits of $9,293,000; 1 in Iowa with deposits of 
$26,8 000; and 1 in with deposits of $531,000, were State member banks. 
xclusive of deposits of 1 bank for which deposit figures are not yet available. 


aaa .—See Bulletin for February, 1932; also Annual Reports for 1931 (Table 124), 1930 (Table 118), 1929 (Table 112), 1928 (Table 116), 
1927 (Table 112), 1926 (Table 100). and 1925 rabies 97 and 98). 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


[Index numbers of the Federal Reserve Board. 1923-1925 average= 100] 





| Without seasonal adjustment | Adjusted for seasonal variation 





Industry 1932 1931 1932 1931 





August August August August 


| 
| 





23 
18 


Manufactures—total 
ipo, ues STEEL... 


Consumption 
Machinery activity 
Carpet and rug-loom activity---- 


33 
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BSB eS8S sexe 





iS 
~~ 


SYRVSIe weEessee 
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Pp an r 
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Wood pulp, mechanical _ 
Bas pulp, chemical.-- 
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Shipbuilding. idk cldsagipaeoobdoisins ans entries inline nadapiaismaaacibna selina iain 
LEATHER AND wae... 

Tanning. 
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pper leather— 
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NONFERROUS METALs!: 
Tin deliveries ! 


FUELS, MANUFACTURED: 
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1) 

= 
a 
oe 





SBRx 


Lubricating oil 
Coke, by-product. 
RUBBER TIRES AND TUBES 
— = 


azeesss 32 


-_ 
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a 

te 
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Sizveue uses 2 


Bes8see & Se8 Ses 3 


S82oe8S & S28 ous s 
ess 


SEVoOERS S 


c— 
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iminary. * Revised. 
1 Includes also lead and zinc; em.” 
+ Without seasonal adjustmen 


For description see cians for February and March, 1927. For latest revisions see BULLETIN for March, 1932, pp. 194-196. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES 


1923-1925 average= 100} 


[Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 


Factory pay rolls 
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Without seasonal adjustment |Adjusted for seasonal variation | Without seasonal adjustment 


~-oone 


SSSSB 


MOO BHTN EDD OHV N OOS HOMO DWH THON 


S4ES SSF SSR SHAKES SUS SoSe d¥s ess 











Ot Oo 


SRELS 


Tr HHOMD HHH MOTH OY Were 


s $¥a8SS GAs ASE Sed ose 


Orne Ar-ow 


SASS SSSR 

















@ 


69 6400 Ot 
feiss 


HOOH HEDMH ATO HOAVION DO ADO OMON MDW 


S85 $4SS FS Ghssss Gas Asks sss oa 








Industry 





i dinucsubabianiesees 


Pe cacindasnmintichitinnnesens 


= re cae 


le eek tn cdnenutesabamne 
Tical m 


Foundry and machine-shop products.........-- 


Steel works and rollin; 
Machine tools. 


A 
E 


SS 
eee 


Silk manufactures 


QO ito nencatalacid 


Woolen and worsted 
Carpets and rugs. 
and finishing textiles.............. 


Hosiery and 
tering and meat 


I bib dindinncsnndacvndeisncdecitinns 
jionery 


Woolen and worsted manufactures. ........ 
Clothing, women’s_.............-.-..-.--.- 


Cottom goods................-.....-......--- 


Sugar refining cane.............-.-...-.......-- 


nfect 
ti ndctincnwe cacindisdihen anctkohcabed 
PAPER AND PRINTING. -.....................--...- 


Sla 
Con 
Ice 


papers and periodicals........... 


SO ene ae 

P 4 palp 
‘aper an LK cpbanbsitibeeDtnasanduiiesideiidied 
EE PE addctbbalinnddaiecnniasdnananscsee 


LUMBER AND PRODUCTS..............-----..-.---- 


Printin 
Print 


Si aethiiesaceahind tisipitiecnicnienicth 


, tile, and terra cotta. _............... 





DP intdadbondibeinkcnuicnadeienicecnsdes 


, CLAY, AND GLASS PRODUCTS..........._. 


lay 


Chewing and smoking tobacco, snuff........... 


Brass, bronze, and copper-...........- 


Stamped and enameled ware-_........- 
CHEMICALS AND PRODUCTS. -.......-........--_.- 


Cigars and cigarettes. 


Rubber boots and shoes... 
TOBACCO MANUFACTURES. --..............-.-.._. 


Chemicals and 


Brick 

Po 
ATR a Sa 
Petroleum 


NONFERROUS METAL PRODUCTS............-._...- 


Boots and shoes..............-.....-.-..--.-.-- 


| SE aaa. ee 
LEATHER AND MANUFACTURES..................-- 


Car building and repairing. .................... 


Automobiles 


Pind dkidibudmetedndcnnccbonatebconsmuun: 


BAMEDOE, TREE a wccccccccccccceccasccececes 
TRANSPORTATION EQUIPMENT.................-.-- 


Lumber, sawmills..............--.....-.------- 


Fertilizers 


CEMENT, 
Cc 
G 





For description of these indexes see BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662-677. 
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 
{Value of contracts in millions of dollars; figures for 37 States East of the Rocky Mountains, as reported by the F. W. Dodge Corporation] 






















































































































































































Public works and 
Total Residential Factories Commercial publie utilities Educational All other 
Month 
1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 
IE iis cacvacnaonniied 228.0 84.8 54.4 27.5 10.1 3.4 26.9 9.1 96. 8 24.1 19.4 4.4 20.5 16.3 
WOUND a casncasconcence 235. 4 89.0 77.9 24.4 7.3 4.4 27.1 10.1 79.0 28.3 16.7 10.8 27.3 11.0 
Sa eeare 370.0 | 112.2 100. 9 33. 2 20.6 4.5 36. 2 10.6 152. 2 29.9 24.3 9.8 35.7 24.2 
oS See eee 336.9 | 121.7 95.9 28.9 11.3 4.5 26. 2 12.9 133. 4 47.3 23.0 10.7 47.1 17.5 
Se Sere 306. 1 .2 88.9 25. 6 16.3 3.0 25.7 12.2 109.6 61.7 23.8 6.5 41.8 37.2 
316. 1 72.7 23.1 8.9 2.1 26.9 13.0 141.6 50.1 22. 5 7.2 43.6 17.6 
286. 0 63. 9 19.7 10.4 3.5 28.4 8.3 117.4 60.0 26.1 6.4 39.8 30.8 
233. 1 60. 2 20. 8 4.7 3.3 19.1 18.4 73.3 64. 2 19.3 5.5 56.5 21.9 
251.1 54.6 11.0 SEE Siendecien | | 3 Seeeeeeee / - ) ae | 
242.1 60.5 8.9 > | Sa 2 ee | >) eee i) ae 
151.2 45.3 4.2 DE Eebaddioned | 2 ee i 3 ere | t | See 
136.9 36. 2 2.5 FD Didenwoca | | | eet sy Se i | See 
litkecndstmndseos 3, 002.8 j........ i | ar RPE Beteecccs oS (ewe SE Btebidies GRE fidticscns 
BUILDING CONTRACTS AWARDED, BY BUILDING PERMITS ISSUED, BY DISTRICTS 
DISTRICTS 4 a rad 
[Value of permits in thousands of dollars] 
[Value of contracts in thousands of dollars; figures for 37 States east. of 
the Rocky Mountains, as reported by the F. W. Dodge Corporation] 1932 1931 
: Federal reserve district —— 
| 1932 | 1931 August | July August 
Federal reserve district | , -|-— | 
August | July August (RAEI eae Pere re 14 1, 092 | 3, 494 6, 114 
} } ( <a 22 6, 825 | 7, 187 38, 074 
Philadelphia.........-..---_.| 14; 2522 | 960 3, 650 
9, 648 on 4sn | Gerreeie.....<..5-2-.5.--<5.- 12} 1,374 1, 624 6, 948 
20, 144 70, 216 RCE 15 | 2, 704 2, 001 5, 528 
7 619 q 092 SSE ESE EES 15 | . 794 2, 065 
12 533 | 17. 461 EE IE 19 | 1, 688 3, 369 8, 389 
20, 915 12, 549 St. Louis... osntcmesedacacsses 5 | 621 78 1, 666 
5. 621 10, 900 I, vin tannadecsusskes 9 857 578 1, 868 
16. 083 43. 855 Ta eSraies 14 1, 561 77 4, 548 
12 024 ee | Bo eee 9 | 927 798 2, 291 
9, 351 6 San Francisco... ............-. 20 | 3, 281 2, 775 9, 118 
: = iz = NN iiteverinp oceans 168 | 24,791 | 25,336 | 90, 260 
128, 769 233, 106 
BANK DEBITS 
COMMERCIAL FAILURES BY DISTRICTS [Debits to individual accounts. In millions of dollars] 
’ 
{Amounts in thousands of dollars; figures reported by R. G. Dun Co.] 1932 | 1931 
Number | 
of centers 
Number Liabilities August July | August 
Federal reserve district 1932 | 1931 1932 1931 New York City-._... pamaieaca 1 13,458 | 12,728 17, 501 
Outside New York City--.-- 140 11, 757 12, 511 16, 526 
; , Federal reserve district: 
Aug. | July | Aug. | Aug. | July Aug. ease le 7 1, 294 1, 395 1, 876 
New ares 7 13, 929 13, 298 18, 112 
ne Ee 2s3| 321] 188| 8,607| 7,132| 3,249]  Dhiladelphia............. =| tant tant ioe 
NGO Vina cccsccccces 629 606 416 | 16,842 | 26,848 | 13, 696 Richmond... yey 7 "477 "488 ” 622 
Philadelphia ---.......- 136 163 108 | 4,882) 5,562, 5,508 ee a 15 545 543 704 
Cleveland............-- 279 203 162 | 6,331 | 7,877) 4,406 Chicago_..._-_- aS 21 3, 039 3. 079 4. 285 
Richmond. .-.......--- 185 173 64 | 3,792 | 4,546 | 2,595 "Se aan ellen 5 ” 538 "614 "733 
ATEIOAG 6 daca cccucceeas 153 128 83 | 2,536 | 6,218 | 2,487 Minneapolis ae Sky 9 410 414 528 
oO ae 402 331 254 | 13,249 | 14,242 6,528 Kansas City.....- wae a 15 684 739 932 
\ a 104 109 125 3, 179 2, 094 | 20S ° — Cia paiement 
: 0 ho a ois 10 340 350 | 424 
Minneapolis.......-.-.| 58 71 57 883 904 564 San Francisco-- : 18 1, 718 1,829 | 2, 450 
| ny Sei axasencaces = 141 = 4 = 3, = = A age : - : 
Lnekagatgcsasecnan 72 | 1 , , 1, 1 1 
San}Francisco......_... 333 | 278 | 284 | 10,083| 5,931 | 10, 260 RI riienen ncn eins S) a a 
} | 
Petal... .....--.- 2,796 | 2,596 | 1,944 | 77,081 | 87, 190 | 53,025 P ver back figures see Annual Reports for 1931 (Table 71) and 1925 
el) 2 ‘able 100). 
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SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 


[Based on estimates, by States, for September 1, 1932, as reported by the Department of Agriculture] 
[In thousands of units] 





Federal reserve district 


Corn 


Total wheat 


Winter wheat 


Spring wheat 





1931 


|Production, 


Estimate 
Sept. 1, 
1932 


Production, 
1931 


Estimate 
Sept. 1, 
1932 


Production, 
1931 


Estimate 


Production, 
1931 


Estimate 
Sept. 1, 
1932 





Bushels 
7 


Bushels 


163, 559 
30, 300 
75, 862 


Bushels 
87 





2, 563, 271 








789, 462 


441, 788 


104, 742 


272, 750 











Tam 


e hay 


White potatoes 


Cotton 





Production, 
1931 


Estimate, 
Sept. 1, 1932 


Production, 
1931 


Estimate, 
Sept. 1, 1932 


Estimate, 
Sept. 1, 1932 


Production, 
1931 


Estimate, 
Sept. 1, 1932 


Production, 
1931 


Estimate, 
Sept. 1, 1932 





Bushels 


Bushels 


Tons 


6, 359 
25, 819 
17, 687 


7, 741 
26, 038 
14, 816 


2, 804 
4, 746 
1, 913 
3, 756 
2, 591 
2; 185 

13, 015 


9; 662 
8, 761 


1, 009 
13, 115 
68, 587 





1,112,037 | 1,244, 781 

















1,600,910 | 1,027,947 375, 518 




















1 Figures for winter wheat from estimates for Aug. 1; no estimate made for Sept. 1. 
2 Includes 12,000 bales grown in miscellaneous territory. 
3 Includes 10,000 bales grown in miscellaneous territory. 
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